CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED

=1 T
A4 EEBEEA RS A
(Incorporated in Bermuda with limited liability)
(RERZFMK L2 HRAA])
Stock code R 3E : 116

INTERIM REPORT 2022
2022 FHIHE

The Board of the Company announces the unaudited interim results of
the Group for the six months ended 30 June 2022. The interim report
has been reviewed by the Audit Committee of the Board.
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FINANCIAL HIGHLIGHTS

BBRE
Unaudited
REEX
Six months ended 30 June
BZ6H30HL~ER
2022 2021
HK$’000 HK$'000 Change
TET FHT =4
CONTINUING OPERATIONS SECEETS
Turnover LER
Retail =& 9,668,795 9,775,832 -1%
Other businesses Hith 75 423,265 1,049,487 -60%
10,092,060 10,825,319 -7%
Profit/(loss) for the period attributable to ~ ZNA & # A A FE{HEAR
owners of the Company w A,/ (E98)
Continuing operations HERE R 481,239 537,023 -10%
Discontinued operation PR (9,475) (921)  +929%
471,764 536,102 -12%
Earnings per share — Basic and diluted BRERN - ERAREE
For profit for the period EPAY 34 A 69.6 cents 1l 79.1 cents 1l -12%
For profit from continuing operations HEEESEERH 71.0 cents 1l 79.3 cents 1l -10%
Interim dividend per share GAE P HIRR B 15.0 cents 1l 14.0 cents 1
Dividend payout ratio RELE 22% 18%
Equity attributable to owners of ARAERA R
the Company = 12,425,885 12,753,120 -3%
Equity per share SR $18.3 $18.8 -3%

" Audited as at 31 December 2021
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MANAGEMENT DISCUSSION AND ANALYSIS

Overview

The recurring covid-19 outbreak continues to plague the Group's
business performance. Sales in Mainland China, Hong Kong and Macau
performed well in the 2022 Chinese New Year period, but a new wave
of outbreak followed, with strict social distancing measures in some
major Mainland China cities stifling consumer spending and paralysing
retail in Hong Kong and Macau. By June, with the gradual easing of the
pandemic, jewellery and watch sales in Mainland China began to record
year-on-year growth, while Hong Kong benefited from consumption
vouchers to drive sales to rebound sharply in April.

In the first half of 2022, the Group opened a net total of 33 stores.
Additional sales from new stores partially offset the decline in SSSG
brought about by the pandemic. The Group’s total jewellery and watch
sales in the first half of 2022 fell 1% year-on-year.

The international gold price exhibited a V-shaped trend during the first
half of 2021, however gold price demonstrated an inverted V-shaped
trend during the same period of 2022. This resulted in the Group
gaining an apparent higher gross profit margin in the sales of gold
jewellery in comparison. The overall gross margin from continuing
operations increased by 6.2 percentage points to 28.5% in the first
half of 2022. On the product side, gold jewellery products remained
the preferred choice of customers and were more resilient to pandemic
impact. Sales of watches were affected by pandemic lockdowns that
throttled supply from the distributor.

The Group’s consolidated turnover from continuing operations for
the first half of 2022 decreased by 7% to HK$10,092 million. Profit
attributable to owners of the Company decreased by 12% to HK$472
million. Profit attributable to owners of the Company from continuing
operations decreased by 10% to HK$481 million.
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MANAGEMENT DISCUSSION AND ANALYSIS

Analysis by Geographical Area

Mainland China
Hong Kong and Macau
Taiwan

Total

BEEER@®REDN

Retail of Jewellery and Watches

REREREE
B EZ I
Retail Turnover
TEERE
2021 1H 2022 1H

2021F F¥FE 200260 F¥FE

Segment revenue

28

Geographical areas #[&

Mainland China % B A fE

Hong Kong and Macau &% [ BF

. Taiwan &%

Segment results

AR

Six months ended 30 June
EZ6 A30HLEAER

2022 2021

HK$'000  HK$'000

TR TEL

REARE 7,164,718 7,163,814
BB LR 2,403,486 2,533,049
s 100,591 78,969
ait 9,668,795 9,775,832

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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2022 2021

Change  HK$'000  HK$'000
2% TER TR

- 478,516 556,840

-5% 151,478 147,692
+27% 3,201 4,515
-1% 633,195 709,047
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-14%
+3%
-29%
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEAWMROM

Retail of Jewellery and Watches (continued)

KEREXRTE(HE)

Analysis by Geographical Area (continued)

Mainland China

The new wave of pandemic erased the upward sales momentum
generated by the 2022 Spring Festival. Large-scale crowd-control
measures were implemented in areas of Mainland China which seriously
affected retail and logistics activities, especially in Eastern China.
Overall SSSG in the first half of 2022 fell 9% year-on-year. The impact
of the pandemic was partially offset by increased revenue from new
store openings giving rise to approximately the same level of sales in
the first six-month periods in 2021 and 2022. A higher proportion of
stores recorded sales based on total trade receipts where related rentals
were recorded as lease payments, resulting in an increase in selling and
distribution costs. Segment results were down 14% year-on-year.

Mainland China Sales Mix

FEAEHEEAS

8%
6%

I
i L

57' 2021 1H 2022 1H
o 201F EHEE 200260 LEFE

BHESH (F)

o [ A o

M REIEITIE T 2022 560 A1 14 69 88
ERD o PEAESDMEEHARERD
ABEERER BEXETEERDRE
B RERMWEZELE c2002F F¥F
EREEREHEEREFTHI% A
HIEFAERME MR EBIEE T RIBY
2. (F2021FM2022F E < E B BB
HEKERE - BES AN ETEE
EWZBBELBEES MASIEAL
HEER UBEENOHERLEM - »
HEELF T 14% ©

Products &

Gold jewellery and products & < i fh N 2
Gem-set jewellery $Eiix K E

Platinum/Karat gold jewellery $3% /K& &5
Watches $E8%

71%
74%

2021 1H vs 2020 1H 2021 2H vs 2020 2H 2022 1H vs 2021 1H

201F E¥FE 201 F THFE 022F EXEE

) 53] ig2) i)
SSSG RS HEER 2020F E¥FE 2000F THFE 2021 E¥FE
Gold jewellery and ~ E4#iG &%

products E +93% +44% -4%
Gem-set jewellery ERKE +6% -12% -17%
Watches Eik +193% +10% -24%
Overall zeg +69% +23% -9%

o Overall SSSG expanded from -6% in the first quarter of 2022 to
-14% in the second quarter.

o Gold jewellery is prized for its beauty and its perceived role as a
storage of value. Sales remained solid under the pandemic.

o Diamond jewellery sales, particularly sales of high unit price
diamond jewellery from Personalised Jewellery Service, declined
significantly in the second quarter of 2022, resulting in downward
pressure on SSSG of gem-set jewellery.

o Stringent anti-epidemic measures in Mainland China hindered the
supply, thus stifling the sales of Rolex and Tudor watches.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Analysis by Geographical Area (continued)

Hong Kong and Macau

Eﬂjﬁu-jnﬂﬂ& *ﬁ'

Retail of Jewellery and Watches (continued)

KEREXRTE(HE)

Following the outbreak of the fifth wave of pandemic after Chinese
New Year, retail environment dramatically worsened. A large percentage
of Hong Kong stores had to suspend business intermittently. Since
early April, the gradual relaxation of social distance control in Hong
Kong, coupled with the overall retail spending sentiment driven by
consumption vouchers, led to a significant rebound in jewellery sales
in Hong Kong, but the Macau business was hit by repeated pandemic
outbreaks. Revenue in Hong Kong and Macau declined by 5% year-on-
year in the first half of 2022, while segment results increased by 3%.

Hong Kong and Macau Sales Mix

BERRRMHEEAS
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Products &

Gold jewellery and products &4 & M E
Gem-set jewellery $E Ik E
Platinum/Karat gold jewellery $1€ /K& 4%

4% Watches $E8&
59%
60%
2021 1H vs 2020 1H 2021 2H vs 2020 2H 2022 1H vs 2021 1H
201 F E¥FE 201 THEE 2022F L ¥FE
L i) o
SSSG [FJE HE & 2020 FHFE 2020F THFE 2021FL¥EE
Gold jewellery and &4 #iH &%
products Em +27% +38% -3%
Gem-set jewellery ERKE +21% +47% +14%
Watches Ek +55% 2% -21%
Overall zee +31% +29% -5%
e Overall SSSG was -27% in the first quarter of 2022 and rebounded o K ﬂEfﬁEi‘EﬁAZ 0RFF—F
to +19% in the second quarter. BR-21% MRE_FERERE
+19% °
e Starting from April 2022, social distancing measures relaxed o 2022F4AE HXR E%’E} i &
gradually and demand for gold wedding and gifting products IR BREBEMERIER -
strengthened. SSSG of gold jewellery and products rebounded in 2002FF r%i\ﬁfﬁﬁ%&iﬁﬁ'\]
the second quarter of 2022, recovering most of the ground lost in HEfﬁEi*EEﬂ WETE—ZFE

the first quarter.
o The sales of diamond wedding jewellery showed a good growth °
“Infini Love Diamond”

and a new series of
campaign also contributed to SSSG.

o Watch sales became weak in the first half of 2022 due to the o

impact of the pandemic disruptions and supply shortage.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS EEENWE DN

Retail of Jewellery and Watches (continued)

KERERTE(E)
Analysis by Geographical Area (continued) B ES ()
Taiwan 2y

Sales in Taiwan maintained steady growth. Benefitting from both SSSG AEHERBETER - TENRAEHE
and sales from store expansion, sales for the first half of 2022 grew BREMDEER 202F X FEHEE
27% year-on-year. Excluding the factors of gold price and currency WEER2T% - WheBREEEHER

fluctuations, segment results grew 50%. = DEEBEIERS0% °
As at As at
31.12.2021 30.6.2022
Region R2021 % Opening Closure Net change | 12022 %
e 12A318 EES g% FEM 6A30A
Chow Sang Sang | A%4 635 +33 -15 +18 653
AL [EEE 55 +7 -3 +4 59
EHhoEF FhET
(Oasis by Chow
Sang Sang)
Mainland China | Rolex/Tudor Bht /w5 13 0 0 0 13
hEIARE
MINTYGREEN MINTYGREEN 34 +5 -2 +3 37
EMPHASIS EMPHASIS 19 0 -1 -1 18
PROMESSA PROMESSA 18 +4 0 +4 22
MARCO BICEGO | MARCO BICEGO 1 0 0 0 1
Sub-total: /J\at ¢ 775 +49 -21 +28 803
Chow Sang Sang | 44 44 +1 -1 0 44
ik g
Hong Kong Rolex/Tudor Bht /w8 11 0 0 0 1
A EMPHASIS EMPHASIS 5 0 0 0 5
PROMESSA PROMESSA 1 +1 0 +1 2
Sub-total: /N5t : 61 +2 -1 +1 62
Macau HiEm HEm 5 +2 0 +2 7
R
Sub-total: /NGt : 5 +2 0 +2 7
Tawan HED D 27 2 0 +2 29
N
RS PROMESSA PROMESSA 4 0 0 0 4
Sub-total: /)\st : 31 +2 0 +2 33
Total: &3t : 872 +55 -2 +33 905

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED /@ INTERIM REPORT 2022
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MANAGEMENT DISCUSSION AND ANALYSIS

Store Network (continued)

o During the period, 40 new Chow Sang Sang stores were opened
in Mainland China and a total of 18 stores were closed. Of the
new stores 80% were located in shopping malls. 44 ¢ JE5 (Oasis
by Chow Sang Sang) remains a key driver in expanding our store
network and enhancing our community coverage in Mainland
China. The total number of 44 ¢ JE5F stores represented about

mi@ﬁuifnﬂﬂ& *ﬁ'

Retail of Jewellery and Watches (continued)

KEREXRTE(HE)

7% of all stores in Mainland China.

o In Hong Kong and Macau, we have partnered with Victoria and
Albert Museum in London to create the world's first V&A Chow
Sang Sang jewellery concept stores: one at K11 MUSEA in Hong
Kong and one at the Londoner in Macau. We also added 1
PROMESSA store in Tsuen Wan, Hong Kong and 1 25855 store at
the Grand Lisboa, Macau, and closed 1 Chow Sang Sang store in

Tsim Sha Tsui, Hong Kong.

o We added 2 2iE5 5 stores in Taiwan as part of our steady retail

network expansion to capture higher market share.

Chow Sang Sang Omni-Channel Retailing

B EAE ()

HRNH 40 K B & A ¥ G 75 P B K B
B RAHBISKDEHE -
JERBE80%ENEIZN o 4 o JF
FHARHMRPBRARERR SIS
BEBEANEEEHENTEZH N -
EE e EFHNDEBELNEFREK
BEDIEBERT% °

ERBIRMN  RMEEEGRIMES
7| o B2 P ER RS B 8B (Victoria and
Albert Museum) it F T3 2 Bk E —
FTVRAREE KRB — KL
REHEKIT MUSEA - B —FKER
PR - B MERBZEEM
T 1% PROMESSA D JE » fERFIHTE
RBEENT 1 REBERAE - Wk
ATIRMREBRLPENBEES
E o

BFESEENT 2REBERDIEE
BEMEBLARTSEREN—HD
NERE RIS MmEE -

BHEELRETE

On-line Sales R FHE
2022 1H 2021 1H
022F E¥FEE  2021FL¥FE
HK$'M HK$'M Change
On-line Sales by Market BED MG LIHE BEHBT BEET &
Mainland China ey 7 1,395 1,123 +24%
Hong Kong, Taiwan and Others &8 « & & &k HAb 98 57 +72%

o The online sales in Mainland China maintained its growth
momentum despite covid-19 disruptions. Sales accounted for
approximately 19% of total Mainland China sales during the

16%). Growth in sales of gold jewellery and

period (2021 1H:

products outpaced other product categories.

. In terms of channel expansion in Mainland China, we launched
Chow Sang Sang and MINTYGREEN flagship stores on the Douyin
live-streaming platform in October 2021. New EMPHASIS Douyin

flagship store was opened in June 2022.

o Online sales in Hong Kong, Taiwan and other regions continued to
grow at a fast pace in 2022. Continual growth has been achieved
by channel expansion and exploring overseas markets through
third-party e-commerce platforms and joint promotion with local

partners.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AEESEEKRARRA

7

BEZH09ERAESRBEN
2 hmEAEMNGREHEEERSE
TEE - BAGPERERHFEEY
19% (2021 F EH¥FE 1 16%) ° &
SHMREMNESERBALME
wIER o
ERBAERERRESE  RMAR
221 F1I0AER S ERTERAR
T A4 4 RMINTYGREEN B J7 12 42
JE o BTHEMPHASISRELZ B H M5
W20224%6 A% -

202FFE - EMEMM[EELR
t%%% %ﬁﬁﬁ BBRERTR
B UEZHETHETAAES
S5 - REEMAERENBA
B ZPEEEER -

INTERIM REPORT 2022
2022 R OHA iR &



MANAGEMENT DISCUSSION AND ANALYSIS
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Retail of Jewellery and Watches (continued)

KEREXRTE(HE)

Chow Sang Sang Omni-Channel Retailing (continued)

Omni-Remote Sales

Omni-Remote Sales include sales generated from e-commerce
platforms, Star Concierge Service and other remote sales
concluded out of in-person branch environment or with remote
inventory.

Customers have been growing increasingly comfortable with
e-commerce shopping. On-line sales remained solid and supported
overall Omni-Remote Sales despite relatively weak physical stores
sales during the period. Percentage of Omni-Remote Sales to total
sales in Mainland China increased to 35% (2021 1H: 32%).

Product and Marketing

On the product front, gold is still the preferred jewellery choice
among different product categories and is relatively resilient
to uncertain economic environment. Our “Cultural Blessings”
collection of gold ornaments, which is inspired by traditional
Chinese culture and mythology, maintained sales growth during
the period.

Sales from Personalised Jewellery Service has suffered from cyclical
setback due to business disruptions caused by covid-related
lockdowns and social distancing measures in major Mainland cities
during the first half of the year. Total sales conducted through
Personalised Jewellery Service during the first half of 2022 was
down 15% year-on-year. Total diamond jewellery sales from
this service accounted for 31% (2021 1H: 34%) of the Group's
corresponding sales during the period. Nevertheless, benefitting
from the addition of PROMESSA stores, we saw significant growth
in sales generated from this service in Taiwan.

Pandemic lockdowns and temporary supply chain disruptions
caused a decline in watch sales.

The Group strives to engage customers and enhance shopping
experience through various pop-up stores, display points, wedding
expos and online campaigns. Our culture-themed pop-up stores
were well received by customers in Mainland China.

To cope with increasingly popular live streaming activities, we
hosted over 8,200 hours (2021 1H: 2,700 hours) of live shows
across multiple e-commerce platforms during the first half of
2022,

Wholesale of Precious Metals

EeE#t

The covid-19 pandemic and the continued levels of cross-border
restrictions put a halt to manufacturing and trading activities which
require bulk precious metal supplies. Turnover decreased by 61% to
HK$405 million and segment operating profit dropped by 98%.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEAWMROM

E-commerce Platform for Lab-Grown Diamond Jewellery

EREZRFENKANRNETHETS

Our “The Future Rocks” e-commerce business is set to connect
consumers with selected jewellery brands worldwide. The Future Rocks
opened its flagship store in Tmall and started to ship to Japan in May
2022. A series of online and offline promotion campaigns and marketing
activities have been in progress to push brand awareness.

AP The Future Rocks|E F 7 & ¥ 158
EEEE BT REMARBERERE © The
Future RocksZERFFIR 7 HEMESE - R
202F5 ARBNEZRA - REBHEm
BNMEE BRENRLEETHEREHEE
B EFEHETT

Securities and Futures Broking — the Discontinued Operation

EERBEERL -

The Securities and Futures Broking business has since early May 2021
ceased operation. We have been processing unclaimed assets. Complete
shutdown will occur when all such assets are returned or placed into
court custody.

Since the commencement of legal actions against the customers
who defaulted on the repayment of margin loans, the payment of
commission fees and margin facility interests, and their respective
guarantors in the Court of First Instance of the High Court of Hong
Kong in February 2021, the Group has obtained judgments in certain
actions and is now in the process of enforcing the judgments.

Additional provision for impairment loss on margin loans of HK$7
million was made for the six months ended 30 June 2022. Total loans
due from the customers in default, net of total credit loss allowance,
amounted to HK$148 million as at 30 June 2022.

Investments

Investment Properties

The Group holds various properties with a total carrying value of HK$473
million for rental purpose as at 30 June 2022. During the period, rental
income from investment properties amounted to HK$6 million.

Shares in HKEC

The Group's investment in 3,326,800 shares or 0.26% of HKEC is of
strategic nature and is the remaining part of the distribution received
from the reorganisation of the then exchanges in the year 2000. Such
investment was carried at fair value of HK$1,284 million, representing
7.2% of the Group's total assets as at 30 June 2022. During the period,
the Group received dividends in the amount of HK$14 million and
recorded a loss of HK$231 million recognised in other comprehensive
income in respect of fair value change of the Group’s financial assets
designated at fair value through other comprehensive income.

Capital Expenditure

The Group incurred capital expenditure of HK$148 million of which
HK$128 million was spent on new openings and refitting of stores.
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance

Financial Position and Liquidity

The Group generates strong recurring cashflow from its retailing
business and continues to enjoy a solid cash position. As at 30 June
2022, the Group had cash and cash equivalents of HK$911 million
(31 December 2021: HK$672 million). Cash is mostly held in Renminbi
or Hong Kong dollar and deposited in leading banks with maturity dates
falling within one year.

The Group was well supported by over HK$7,262 million in banking
facilities including bank borrowings and bullion loans, out of which
HK$862 million are committed facilities. As at 30 June 2022, the
total unutilised banking facilities amounted to HK$3,770 million
(31 December 2021: HK$3,038 million).

As at 30 June 2022, total bank borrowings and bullion loans amounted
to HK$1,305 million and HK$2,079 million respectively, which were
unsecured in accordance with the Group’s policy. The weighted average
tenure of bank borrowings is around three years. The gearing ratio was
27.2%, based on total bank borrowings and bullion loans of HK$3,384
million as a percentage of equity attributable to owners of the Company
of HK$12,426 million. The current ratio of the Group was 3.3.

The Group manages risk of credit cost and availability by several
means: cultivating relationship with a large number of lending banks;
diversifying the funding sources by engaging a number of local and
overseas banks; putting some loans on a term basis; and fixing interest
costs on loans as appropriate. The Group had 12% of its bank loans at
fixed rates as at 30 June 2022, decreased from 23% as at 31 December
2021,

As at 30 June 2022, outstanding derivatives on the books were mainly
bullion contracts for hedging the bullion price exposure. Management
monitors the hedging policy closely and the hedging level of the Group
is approximately 40% of the total gold inventories.

Foreign Exchange Risk Management

The Group's assets and liabilities, revenue and expenses are mostly
denominated in Hong Kong dollar, Renminbi and US dollar. As such,
the risk is easily manageable and slight. Simultaneously, the Group
maintains an appropriate level of foreign currency borrowings for
natural hedge, foreign currency forward contracts and cross currency
swaps, to mitigate foreign exchange exposure. As at 30 June 2022, the
borrowing denominated in New Taiwan dollar amounted to NT$125
million.
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance (continued)

Charge on Assets, Lease Liabilities and Contingent Liabilities

As at 30 June 2022 and 31 December 2021, there was no asset pledged
to secure banking facilities granted to certain subsidiaries of the
Company.

As at 30 June 2022, the Group had lease liabilities of HK$872 million
(31 December 2021: HK$907 million) and had no material contingent
liabilities.

Human Resources

The Group maintains its long-established performance-based
remuneration policies with a discretionary annual performance bonus.
Training has been provided to new and existing staff at a pace
commensurate with the expansion of the networks in all territories.

A share option scheme is in place to provide incentives or rewards to
eligible participants for their contribution to the Group and enabling the
Group to attract and retain valuable employees. No share option has
been granted since the adoption of the scheme.

As at 30 June 2022, the total number of employees of the Group was
11,231, of whom 9,606 in Mainland China, 1,401 in Hong Kong and
Macau, and 224 in Taiwan. During the six months ended 30 June 2022,
total staff costs amounted to HK$905 million.

Outlook

Sales were strong over June and July 2022 and there is momentum
leading into the second half of 2022. Gold ornaments continues to
be our customers’ favourite among different product categories. The
pandemic and global political instabilities still pose uncertainties for the
business. Nevertheless, we stay our course on our long-term strategies,
which include steady retail network expansion, leverage on Chow Sang
Sang Omni-Channel Retailing, continuous product innovations and
robust customer communication.

The nature of the ongoing covid-19 pandemic means the ups and
downs of seasonal retail sales will be far more unpredictable than in
the past. We have laid down measures to counter this. Planning and
execution have been structured in a more agile and flexible mode in
order to mobilise the necessary resources in a timely manner. We will
continue to proactively pursue our store expansion, but more cautiously
and selectively. For the year 2022, we expect the total number of net
store additions will remain to be around 100.
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CORPORATE GOVERNANCE

Corporate Governance Practices

The Group as a whole strives to adhere to the highest standards of
transparency, accountability and corporate governance, balancing and
protecting the interests of shareholders, employees, customers and
suppliers. The corporate governance practices adopted by the Company
during the six months ended 30 June 2022 are in line with those set
out in the Corporate Governance Report of the Company’s Annual Report
2021. The Company has complied throughout the period under review
with the applicable code provisions as set out in Part 2 of the Code,
except for the deviation from code provision C.2.1 of the Code which is
explained below.

Code provision C.2.1 of the Code stipulates that the roles of chairman
and chief executive should be separate and should not be performed by
the same individual. Mr. Vincent CHOW Wing Shing holds both positions
of the Chairman and the Group General Manager of the Company. The
Board is of the opinion that the present board structure provides the
Group with strong and consistent leadership and allows for effective
and efficient planning and implementation of business decisions and
strategies.

Securities Transactions

The Company has adopted the Model Code as the Company's code of
conduct regarding Directors’ securities transactions. All Directors have
written to confirm, following specific enquiry by the Company, that they
have complied with the required standard set out in the Model Code
during the six months ended 30 June 2022.

Employees who have access to inside information of the Group are also
subject to compliance with written internal guidelines that follow the
Model Code.

Risk Management and Internal Control

The Board has the overall responsibility to ensure that adequate and
effective risk management and internal controls are maintained.

The Board, having conducted a review of the Group’s risk management
and internal control systems for the six months ended 30 June 2022,
with reference to the risk management report, the internal audit reports,
and the representations made by management, has not identified
any control weakness worthy of concern. The Audit Committee and
the Board are satisfied with the adequacy and effectiveness of the
Group's risk management and internal control systems.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2022

RERER

BZE 20226 A30H1EREA

CONTINUING OPERATIONS
Turnover

Retail

Other businesses

Cost of sales

Gross profit

Other income/(losses), net
Selling and distribution costs
Administrative expenses
Other gains, net

Finance costs

Profit before tax from continuing
operations

Income tax

Profit for the period from continuing
operations

DISCONTINUED OPERATION
Loss for the period from the
discontinued operation

Profit for the period

Profit/(loss) for the period attributable
to:
Owners of the Company
Non-controlling interests

Profit/(loss) for the period attributable
to owners of the Company:
Continuing operations
Discontinued operation

Note
B =

TE
H it 75

HEMRA

EF

HipA,/ (B1])  FE
HERDHER

THER

Hpleas - %A

HEER 6

BREEER 2 BRBA
gl 5

RS 7

RELERE 2R

gl

RIEEEEL
MR ER 2 BR
B 8

FARER]

EERRER(BE)

ARAEREAA
SRR

ADEHEE AREHER
wH, (B1])
TRREERR

BRI E R

Unaudited
RISEZ

Six months ended 30 June
BZ6 A30BLEAEER

2022 2021
HK$’000 HK$'000
TER TET
9,668,795 9,775,832
423,265 1,049,487
10,092,060 10,825,319
(7,213,546) (8,415,371)
2,878,514 2,409,948
(12,738) 47,985
(1,862,944) (1,447,011)
(421,556) (370,234)
83,851 116,620
(33,352) (30,088)
631,775 727,220
(154,840) (190,337)
476,935 536,883
(9,475) (921)
467,460 535,962
471,764 536,102
(4,304) (140)
467,460 535,962
481,239 537,023
(9,475) (921)
471,764 536,102
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS REBEER
For the six months ended 30 June 2022 HZE2022F6 A30H1E~EA

Unaudited
RISEZ

Six months ended 30 June
BZ6 A30BLEAEER

2022 2021
Note HK$'000 HK$’'000
& FTERT FAT
Earnings per share attributable to ERTEEAERL
owners of the Company BREF 10
Basic and diluted EAXREE
— For profit for the period - HIRa A 69.6 cents fli  79.1 cents 1l
- For profit from continuing operations - BEREEERT 71.0 cents {l 79.3 cents 1l
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME SETEBE R
For the six months ended 30 June 2022 HE2022F6 A308 LA

Unaudited
RISEZ
Six months ended 30 June
BZ6 A30BLEAEER

2022 2021
HK$'000 HK$'000
FTET FET
PROFIT FOR THE PERIOD R 467,460 535,962
OTHER COMPREHENSIVE INCOME/(LOSS) Hftt2EW s,/ (&iE)
Item that may be reclassified AETHENRIBEERER
subsequently to profit or loss: ZIEH :
Exchange differences on translation [ 5 =58 (378,470) 93,929
Items that will not be reclassified AETEEHNPEZEREK
subsequently to profit or loss: ZIEH
Changes in fair value of financial assets BEREATEEA
designated at fair value through other Bt 2 E U375
comprehensive income BEZNTEBER (230,897) 130,089
Revaluation upon transfer of buildings BFERTRENE
to investment properties B - 106,686
Other comprehensive income/(loss) that will BETEEHVEZIEBRR
not be reclassified subsequently to profit ZHME2EWE(EE)
or loss (230,897) 236,775
Other comprehensive income/(loss) for HREM2EKE (&E)
the period (609,367) 330,704
TOTAL COMPREHENSIVE INCOME/(LOSS) HIAZEWE (&iE)8E
FOR THE PERIOD (141,907) 866,666
Total comprehensive income/(loss) for EhRERE2ERE(FE) 858
the period attributable to:
Owners of the Company KAREAR A (137,553) 866,812
Non-controlling interests AR S (4,354) (146)
(141,907) 866,666
Total comprehensive income/(loss) for ~ AATEE AELER
the period attributable to owners of 2ERE (iR 88
the Company:
Continuing operations FELEER (128,078) 867,733
Discontinued operation IEREER (9.475) (921)
(137,553) 866,812
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

meMBRR R

As at 30 June 2022 720226 A30H
Unaudited Audited
RBEXK &
30 June 31 December
6 H30H 12 A31H
2022 2021
Note HK$'000 HK$'000
BisE FTHER FAET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ER =Y 1,044,895 1,117,179
Investment properties EWE 472,897 472,897
Right-of-use assets FREEE 846,423 831,916
Other assets HiEE 229,699 225,234
Financial assets designated at fair value BEREATEETAEM
through other comprehensive income PEMEMNI B EE 11 1,320,552 1,551,449
Deferred tax assets RICRTEE 63,104 71,209
Total non-current assets BIERBEE 3,977,570 4,269,884
CURRENT ASSETS REEE
Inventories 7E 11,109,051 11,343,277
Accounts receivable FEUBR R 12 861,061 804,334
Receivables arising from securities and BENBERLEAY
futures broking FEUGBR =X 13 148,070 154,922
Prepayments, other receivables and FERTRIE - H KRR R
other assets Hih&EE 781,995 822,905
Financial assets at fair value through BRATEEGTABRN
profit or loss MKEE 14 14,189 10,204
Derivative financial instruments TESRMIE 15 11,047 -
Tax recoverable AT [El T8 333 7,799
Cash held on behalf of clients REFPEERS 16 3,841 3,885
Cash and cash equivalents HeNERRS 16 910,777 671,548
Total current assets BREEE 13,840,364 13,818,874
CURRENT LIABILITIES nENBE
Accounts payable JERTER R 17 161,733 181,304
Payables arising from securities and EHRNMHERLESX Y
futures broking FETER X 18 3,841 3,885
Other payables and accruals Hi MR K ESIEE 497,847 591,375
Derivative financial instruments TESRMI A 15 2,794 12,117
Interest-bearing bank borrowings EBRTER 909,368 813,689
Bullion loans EcBiEE 2,079,165 2,029,588
Lease liabilities HEERE 451,094 483,735
Tax payable e 1A 100,436 66,366
Total current liabilities BRBEE 4,206,278 4,182,059
NET CURRENT ASSETS REBEEFE 9,634,086 9,636,815
TOTAL ASSETS LESS CURRENT LIABILITIES #BEERABERE 13,611,656 13,906,699
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

meMBRR R

As at 30 June 2022 720226 A30H
Unaudited Audited
KREERZ REZ
30 June 31 December
6 H30H 12 A31H
2022 2021
HK$'000 HK$'000
FTHER FET
NON-CURRENT LIABILITIES FRBEE
Interest-bearing bank borrowings STRBITER 395,289 372,019
Lease liabilities HEAR 421,327 423,485
Deferred tax liabilities RILFIEE & 383,168 367,734
Total non-current liabilities BIERBEE 1,199,784 1,163,238
Net assets BEEFE 12,411,872 12,743,461
EQUITY s
Equity attributable to owners of the Company AR EIEHE AEIGER
Issued capital BEITRR 169,359 169,359
Reserves i 12,256,526 12,583,761
12,425,885 12,753,120
Non-controlling interests IR (14,013) (9,659)
Total equity mRER 12,411,872 12,743,461
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2022

Attributable to owners of the Company

Buildings
Issued Share revaluation
capital premium reserve
By
BRITRAE B4 1E EfRE
Note HK$'000 HK$'000 HK$'000
L FHERT FHERT FHERT
At 1 January 2022 (audited) 20221 A1H
(RE&#E=Z) 169,359 1,060,356 451,914
Profit for the period BRA& A - - -
Other comprehensive loss for the period: HIRE b 2 M E1E -
Changes in fair value of financial assets  f5& BIZAF(EE
designated at fair value through other sFAHMEEm RS
comprehensive income MM EE 2
NEEEZD - - -
Exchange differences on translation ME N 2 FE - - -
Total comprehensive loss for the period AR A EEEAE - - -
Dividends declared and paid during the EEIANEDTYSE ol oS!
period 9 - - -
At 30 June 2022 (unaudited) 202246 A30H
(RigeEZ) 169,359 1,060,356 451,914
At 1 January 2021 (audited) R2021F1 A1 H
(RBEZ) 169,359 1,060,356 343,946
Profit for the period A A - - -
Other comprehensive income for the period: HARE b 2 EULES ¢
Changes in fair value of financial assets  $§E AL A F(EE
designated at fair value through other FFAE M2 AR
comprehensive income TS EE 2
NEEEE - - -
Revaluation upon transfer of buildings BFEBTREMER
to investment properties Es - - 106,686
Exchange differences on translation M 5 EE - - -
Total comprehensive income for the HREmka=asE
period - - 106,686
Disposal of partial interest in a subsidiary & —REIfBLARZ
Bokem - - -
Dividends declared and paid during the AT R R AR
period 9 - - -
At 30 June 2021 (unaudited) 7202146 A30H
(REEZ) 169,359 1,060,356 450,632
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RERZEDR
HE 202246 A3081E7<{E A

RDBER AR
Fair value
reserve of
financial
assets Difference
designated arising
at fair value from
through acquisition
other of non- Exchange Non-
comprehensive controlling fluctuation Reserve Retained controlling Total
income interests reserve funds profits Total interests equity
EERRAF
BEF AR
2EEED Wi
MgEEZ FEEER R IME
DN EERE BEEZER BEFEE RES R F CED FEIE R R BRER
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FHERT FHERT FHET FHET FHET FHET FHET FHET
1,549,513 4,897 365,319 612,006 8,539,756 12,753,120 (9,659) 12,743,461
- - - - 471,764 471,764 (4,304) 467,460
(230,897) - - - - (230,897) - (230,897)
- - (378,420) - - (378,420) (50) (378,470)
(230,897) - (378,420) - 471,764 (137,553) (4,354) (141,907)
- - - - (189,682) (189,682) - (189,682)
1,318,616 4,897 (13,101) 612,006 8,821,838 12,425,885 (14,013) 12,411,872
1,444,147 4,897 115,257 547,032 8,334,120 12,019,114 - 12,019,114
- - - - 536,102 536,102 (140) 535,962
130,089 - - - - 130,089 - 130,089
- - - - - 106,686 - 106,686
- - 93,935 - - 93,935 (6) 93,929
130,089 - 93,935 - 536,102 866,812 (146) 866,666
- - (37) - 2,602 2,565 (2,325) 240
- - - - (284,522) (284,522) - (284,522)
1,574,236 4,897 209,155 547,032 8,588,302 12,603,969 (2,471) 12,601,498
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS EHEEEERESR
For the six months ended 30 June 2022 HE2022F6 A308 LA

Unaudited

RIEER

Six months ended 30 June
BZ6 A30HLENER

2022 2021
HK$'000 HK$'000
THERT TET
CASH FLOWS FROM OPERATING ACTIVITIES REEKsHE&RE
Net cash flows from operating activities MEEBMEZREREFH 746,693 52,339
CASH FLOWS FROM INVESTING ACTIVITIES REZEBZHERE
Purchases of items of property, plant and equipment BEE % - #es M REIER (139,950) (111,188)
Proceeds from disposal of items of property, HEE R NREER

plant and equipment PISTRIE 39 95
Deposits paid for purchases of items of BEWE  WERREEE

property, plant and equipment ZEMES (10,497) (1,905)
Additions to other assets NEHMEE (14,764) (25,374)
Refund of other assets REHMEE 18,835 12,708
Dividends received from listed investments B ETIRER S 14,281 15,162
Dividends received from unlisted investments B ETIRERE 206 189
Net cash flows used in investing activities RERHMA RS REFH (131,850) (110,313)
CASH FLOWS FROM FINANCING ACTIVITIES BEEB>HERE
New bank loans HILIRITER 1,070,000 289,692
Repayment of bank loans BEFITEN (948,790) (493,218)
New bullion loans TEESBREE 1,877,765 1,748,026
Repayment of bullion loans BRESBREE (1,865,180) (1,312,746)
Principal portion of lease payments HEF IEE’]K%E‘ vl (286,428) (319,500)
Capital contribution from non-controlling interests ~ JE{RpGiE25 HE - 240
Interest paid ERFE (12,595) (9,831)
Dividends paid REN]EES (189,682) (284,522)
Net cash flows used in financing activities MEESFAZRERE T (354,910) (381,859)
NET INCREASE/(DECREASE) IN CASH AND BeRERBRE2EN/(RD)

CASH EQUIVALENTS REE 259,933 (439,833)
Cash and cash equivalents at beginning of period F%%ﬂzfﬁi&ﬁﬁfﬁi 671,548 1,653,767
Effect of foreign exchange rate changes, net NIRRT E  FE (20,704) 7,390
CASH AND CASH EQUIVALENTS AT REBZAZBERERRS

END OF PERIOD 910,777 1,221,324
ANALYSIS OF BALANCES OF CASH AND REeREAREFEFIN

CASH EQUIVALENTS
Cash and bank balances BENRBTER 875,625 1,205,380
Non-pledged time deposits with original maturity ZHEZBHEPR={EF 2

of less than three months when acquired BRI TEEEX 35,152 15,944

910,777 1,221,324
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

2.1

Basis of Preparation

These unaudited condensed consolidated interim financial statements set
out on pages 13 to 46, have been prepared in accordance with Hong
Kong Accounting Standard (“HKAS") 34 Interim Financial Reporting issued
by the Hong Kong Institute of Certified Public Accountants and Appendix
16 of the Listing Rules.

These unaudited condensed consolidated interim financial statements
should be read in conjunction with the Annual Report 2021.

The accounting policies and basis of preparation used in these condensed
consolidated interim financial statements are the same as those used in
the Group's audited financial statements for the year ended 31 December
2021, except for the adoption of revised Hong Kong Financial Reporting
Standards (“HKFRSs”) (which include all Hong Kong Financial Reporting
Standards, HKASs and Interpretations) for the first time for the current
period’s consolidated interim financial statements as disclosed in note 2.1
below.

Changes in Accounting Policies and Disclosures

The Group has adopted the following revised HKFRSs for the first time for
the current period’s consolidated interim financial statements:

Amendments to HKFRS 3 Reference to the Conceptual Framework

Amendments to HKAS 16 Property, Plant and Equipment: Proceeds

before Intended Use

Amendments to HKAS 37 Onerous Contracts — Cost of Fulfilling a

Contract

Amendments to HKFRS 1, HKFRS 9,
[llustrative Examples accompanying
HKFRS 16, and HKAS 41

Annual Improvements to
HKFRSs 2018-2020

2.1

RREEE
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K ETR RIS 16 RS o

RAREEZERGE T R BEHRRER
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

2.1

Changes in Accounting Policies and Disclosures (continued)

The nature and impact of the revised HKFRSs are described below:

Amendments to HKFRS 3 replace a reference to the previous Framework
for the Preparation and Presentation of Financial Statements with a
reference to the Conceptual Framework for Financial Reporting issued
in June 2018 without significantly changing its requirements. The
amendments also add to HKFRS 3 an exception to its recognition principle
for an entity to refer to the Conceptual Framework to determine what
constitutes an asset or a liability. The exception specifies that, for liabilities
and contingent liabilities that would be within the scope of HKAS 37 or
HK(IFRIC)-Int 21 if they were incurred separately rather than assumed in
a business combination, an entity applying HKFRS 3 should refer to HKAS
37 or HK(IFRIC)-Int 21 respectively instead of the Conceptual Framework.
Furthermore, the amendments clarify that contingent assets do not
qualify for recognition at the acquisition date. The Group has applied the
amendments prospectively to business combinations that occurred on or
after 1 January 2022. As there were no contingent assets, liabilities and
contingent liabilities within the scope of the amendments arising in the
business combination that occurred during the period, the amendments
did not have any impact on the financial position and performance of the
Group.

Amendments to HKAS 16 prohibit an entity from deducting from the cost
of an item of property, plant and equipment any proceeds from selling
items produced while bringing that asset to the location and condition
necessary for it to be capable of operating in the manner intended by
management. Instead, an entity recognises the proceeds from selling
any such items, and the cost of those items, in profit or loss. The Group
has applied the amendments retrospectively to items of property, plant
and equipment made available for use on or after 1 January 2021. Since
there was no sale of items produced while making property, plant and
equipment available for use on or after 1 January 2021, the amendments
did not have any impact on the financial position or performance of the
Group.

2.1

B BERRE228 (H)
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

2.1

Changes in Accounting Policies and Disclosures (continued)

Amendments to HKAS 37 clarify that for the purpose of assessing whether
a contract is onerous under HKAS 37, the cost of fulfilling the contract
comprises the costs that relate directly to the contract. Costs that relate
directly to a contract include both the incremental costs of fulfilling that
contract (e.g., direct labour and materials) and an allocation of other costs
that relate directly to fulfilling that contract (e.g., an allocation of the
depreciation charge for an item of property, plant and equipment used
in fulfilling the contract as well as contract management and supervision
costs). General and administrative costs do not relate directly to a contract
and are excluded unless they are explicitly chargeable to the counterparty
under the contract. The Group has applied the amendments prospectively
to contracts for which it has not yet fulfilled all its obligations at
1 January 2022 and no onerous contracts were identified. Therefore,
the amendments did not have any impact on the financial position or
performance of the Group.

Annual Improvements to HKFRSs 2018-2020 sets out amendments to
HKFRS 1, HKFRS 9, lllustrative Examples accompanying HKFRS 16, and
HKAS 41. Details of the amendments that are applicable to the Group are
as follows:

. HKFRS 9 Financial Instruments: clarifies the fees that an entity
includes when assessing whether the terms of a new or modified
financial liability are substantially different from the terms of the
original financial liability. These fees include only those paid or
received between the borrower and the lender, including fees paid
or received by either the borrower or lender on the other’s behalf.
The Group has applied the amendment prospectively to financial
liabilities that are modified or exchanged on or after 1 January
2022. As there was no modification of the Group’s financial
liabilities during the period, the amendment did not have any
impact on the financial position or performance of the Group.

o HKFRS 16 Leases: removes the illustration of payments from the
lessor relating to leasehold improvements in lllustrative Example
13 accompanying HKFRS 16. This removes potential confusion
regarding the treatment of lease incentives when applying HKFRS
16.

2.1

B BERRE228 (H)

BESTENFEITRIBITAEE iR
BEBEHEREITETEANETE
BEEMS  BITANNKABEERAN
EEABNRA - BENEEBBNKE
BREBITZADNEERN(FINEES
IRV REBITANEEBEOE M
KADE(PINDERBTENMAYE
HERBEBENTERIUARENER
REERA) o —MRITHRAAEA DL
BEERE  BRIERBESOBRAYEFH
WHRER  THTBEER - AEEE
R2022F1AVBEHKBITEMAEX
WAL ERZSEE] - B EERAT
MEEEH - At - ZSETHAEERN
PEMRRBT ETATE -

ERTHREER2018FEE 202058
W FEEREAE B SRS ERE
5 BRUMBIREERNEIR BEUK
BRERBE16REHEBEIRESD
FEAEMRE A BARAERZ
CHE S E 5

. ERVBHREENFEIFEHMT
B WREERN TG s
BRBERERIRSE ENIER
EAFEEEHZEREENE
B ZEEREaRREFEER
ZEXNBEBRERHER - BFERE
FRERRREF AR EmNE
Ao AEBE B ZIETIRAERAR
£2022F1 B 1 B AR EBHRER
BROBEEE - ARBHARNEE
BEEWEEN  REZETEAE
SEMEBEA R R RIRY EERE

488

s EAMBHRSEANZI6RUEE:
Mk BB REERE 165548
HEEEEf 3P HEARBEY
XREBANNRHA o SER
HEBVBHREERF 165%ER
MERBERNEMETRS -

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AEESEEKRARRA

23

INTERIM REPORT 2022
2022 FOH Rk &



NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

2.2

Amendments to HKFRS 10

HKFRS 17

Amendments to HKFRS 17

Amendment to HKFRS 17

Amendments to HKAS 1

Amendments to HKAS 1 and

Amendments to HKAS 8

Amendments to HKAS 12

Issued but not yet effective Hong Kong Financial Reporting
Standards

The Group has not applied the following new and revised HKFRSs,
that have been issued but are not yet effective, in this interim financial
statements:

Sale or Contribution of Assets between
an Investor and its Associate or Joint
Venture®

and HKAS 28 (2011)

Insurance Contracts'

Insurance Contracts'*

Initial Application of HKFRS 17 and
HKFRS 9 — Comparative Information'”

Classification of Liabilities as Current or
Non-current'?

Disclosure of Accounting Policies'
HKFRS Practice Statement 2

Definition of Accounting Estimates'

Deferred Tax related to Assets and
Liabilities arising from a Single
Transaction'

Effective for annual periods beginning on or after 1 January 2023
No mandatory effective date yet determined but available for adoption

As a consequence of the amendments to HKAS 1 issued in August 2020, Hong Kong
Interpretation 5 Presentation of Financial Statements — Classification by the Borrower
of a Term Loan that Contains a Repayment on Demand Clause was revised in October
2020 to align the corresponding wording with no change in conclusion

As a consequence of the amendments to HKFRS 17 issued in October 2020, the
effective date of HKFRS 17 was deferred to 1 January 2023, and HKFRS 4 was
amended to extend the temporary exemption that permits insurers to apply HKAS 39
rather than HKFRS 9 for annual periods beginning before 1 January 2023

An entity that chooses to apply the transition option set out in this amendment shall
apply it on initial application of HKFRS 17

The Group is in the process of making an assessment of the impact of
these new and revised HKFRSs upon initial application but is not yet in
a position to state whether these new and revised HKFRSs would have a
significant impact on its results of operations and financial position.
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

Operating Segment Information

For management purposes, the Group is organised into business units
based on their products and services and the Group’s reportable operating
segments are as follows:

Continuing operations

o the retail of jewellery and watches segment produces and sells
jewellery products and distributes watches for the Group's retail
business and operates retail stores mainly in Mainland China, Hong
Kong, Macau and Taiwan

J the wholesale of precious metals segment trades precious metals to
wholesale customers

J the e-commerce platform segment trades jewellery set with
laboratory-grown diamond

J the other businesses segment comprises, principally, the investment
in properties for their rental income and capital appreciation
potential, and other jewellery related businesses

Discontinued operation

J the securities and futures broking segment provides brokering and
dealing services for securities and futures

Management monitors the results of the Group's operating segments
separately for the purpose of making decisions about resource allocation
and performance assessment. Segment performance is evaluated based on
reportable segment profit, which is a measure of adjusted profit before
tax from continuing operations. The adjusted profit before tax from
continuing operations is measured consistently with the Group's profit
before tax from continuing operations except that dividend income is
excluded from such measurement.

Intersegment sales and transfers are transacted with reference to the
selling prices used for sales made to third parties at the then prevailing
market prices.

Following the commencement of operation of e-commerce platform
during the second half of 2021, a change on the reporting structure
of operating segments was made for facilitating management to make
decisions about operating matters, resources allocation and performance
assessment. Accordingly, an additional reportable operating segment of
“E-commerce platform” was separately disclosed.
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NOTES TO INTERIM FINANCIAL STATEMENTS R SRR M

3.  Operating Segment Information (continued) 3. REFWER(E)

Discontinued

operation

Continuing operations &1t

FREEEY Bexn

Retail of Securities

jewellery  Wholesale Total for and

and  of precious  E-commerce Other  continuing futures
watches metals platform  businesses  operations broking Total

RER ELR E7HE At RERe B5R
EERE Ha T8 % E3 S H He8e EEl

Note HK$'000 HK$'000 HK$000 HK$000 HKS000 HK$000 HK$000
fit TEx TEx TEn Tin Tin T TRz

Six months ended BZanE

30 June 2022 6A30RLAER
Segment revenue gl e 4
Sales to external HETIREP
customers 9,668,795 404,696 64 12,173 10,085,728 - 10,085,728
Intersegment sales nEEE - 100,751 - 264 101,015 - 101,015
Other revenue b:tulloesy - - - 6,332 6,332 - 6,332
9,668,795 505,447 64 18,769 10,193,075 - 10,193,075
Reconciliation: E R
Elimination of HERTEeE
intersegment sales (101,015) (101,015)
10,092,060 10,092,060
Segment results PHEE 633,195 192 (22,420) 6,321 617,288 (9,475) 607,813
Reconciliation: Fin
Dividend income REWA 14,487 14,487
Profit before tax BHAER 631,775 622,300

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED /26 INTERIM REPORT 2022
AEESEBRERAERRQA 2022 FOH Rk &



NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

3.

Operating Segment Information (continued) 3.

Six months ended
30 June 2021

Segment revenue
Sales to external
customers
Intersegment sales
Other revenue

Reconciliation:
Elimination of
intersegment sales

Segment results
Reconciliation:
Dividend income

Profit before tax

820215
6A30B1AEA

7
HETIREP

REHE
Eth e

e ¢
HEABHE

HA
Erd
REMA

BHATER

Note
i3

ReESHER (&)

Discontinued

operation

Continuing operations 1S

BELEER Gexn

Retail of Securities

jewellery Wholesale Total for and

and  of precious Other continuing futures
watches metals businesses operations broking Total

KER E2R ity SEEE FHR
BRTE ik #% E3/h Hage aEf
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR FEL FEL FEL T TR
9,775,832 1,030,944 12,799 10,819,575 13,194 10,832,769
- 277,977 788 278,765 - 278,765
- - 5,744 5,744 - 5,744
9,775,832 1,308,921 19,331 11,104,084 13,194 11,117,278
(278,765) (278,765)
10,825,319 10,838,513
709,047 10,524 (7,378) 712,193 (371) 711,822
15,027 15,027
727,220 726,849
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

Turnover

Revenue from the following activities has been included in turnover from

continuing operations:

Revenue from contracts with customers
Revenue from other sources
Gross rental income from investment properties

operating leases:

Other lease payments, including fixed payments

Revenue from contracts with customers

Disaggregated revenue information

Segments

Six months ended
30 June 2022

Type of goods or
services

Sale of goods

Commission on
transactions completed
on e-commerce
platform

Total revenue from
contracts with
customers

Geographical areas
Mainland China

Hong Kong and Macau
Taiwan

Other regions

Total revenue from
contracts with
customers

Timing of revenue
recognition

Transferred at a point
in time

BE2022F
6H30H
EAEA

ERIR%
il

EmiHE

REFHEE

& FTER
RH2B&

N
R/=

Hitls
REEFEH
Z sk

WA
TEEEE

4. EXEEH
REFBELEEB 2 CEFORUTER
2 W
Six months ended 30 June
BEZ6A30HLAER
2022 2021
HK$'000 HK$'000
TET FET
FEEFEMZ Mz 10,085,728 10,819,575
XK EEMATZ Wz
REMELEMA 2 BHESHA -
HHERE - BEEENR 6,332 5,744
10,092,060 10,825,319
REEFEHZNE
BEW i B
Retail of Wholesale
jewellery of precious E-commerce Other
and watches metals platform businesses Total
HERER ESHE EFHH .
2L o A Hitr 35 A&t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FTERT TER FTEx TERT THER
9,668,795 404,696 16 12,173 10,085,680
- - 48 - 48
9,668,795 404,696 64 12,173 10,085,728
7,164,718 - 16 - 7,164,734
2,403,486 404,696 - 12,173 2,820,355
100,591 - - - 100,591
- - 48 - 48
9,668,795 404,696 64 12,173 10,085,728
9,668,795 404,696 64 12,173 10,085,728
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NOTES TO INTERIM FINANCIAL STATEMENTS R SRR M

4. Turnover (continued) 4, HEEHE(E)
Revenue from contracts with customers (continued) REEFAH 2N (H)
Disaggregated revenue information (continued) PR B (E)
Retail of Wholesale
jewellery of precious Other
Segments 2E and watches metals businesses Total
RE RiEk BEoE
e # 2 HAi %% CH)
HK$'000 HK$'000 HK$'000 HK$'000
THET FHT FHET FET
Six months ended BZE2021%F
30 June 2021 6 A30HLEAMEA
Type of goods or services EmBRBER
Sale of goods and total revenue EREERKRERF
from contracts with customers EBH 7 B ES 9,775,832 1,030,944 12,799 10,819,575
Geographical areas &5
Mainland China LN 7,163,814 - - 7,163,814
Hong Kong and Macau BB 2,533,049 1,030,944 12,799 3,576,792
Taiwan = 78,969 - - 78,969
Total revenue from contracts RERFEHZ
with customers Bl 9,775,832 1,030,944 12,799 10,819,575
Timing of revenue recognition WZ R
Transferred at a point in time g RAs 9,775,832 1,030,944 12,799 10,819,575
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO B RS AR A

4, Turnover (continued)
Revenue from contracts with customers (continued)

Disaggregated revenue information (continued)

Set out below the reconciliation of the revenue from contracts to

4. HEERE

REEFEN 2 W (H)
P B EH (F)

REEPANZERamENHERIRES

customers to the amounts disclosed in the segment information: BMHBROT
Retail of Wholesale
jewellery of precious E-commerce Other
Segments 2E and watches metals platform businesses Total
BRERE % ESE EFHE
ZE H#ha Ta Hi % A%t
HK$’000 HK$'000 HK$'000 HK$'000 HK$'000
TET THET THET THERT FTHERT
Six months ended BZE2022F
30 June 2022 6H30H
EREA
Segment revenue o Epia 9,668,795 505,447 64 18,769 10,193,075
Other revenue Hftb Y - - - (6,332) (6,332)
Intersegment ME K
adjustments S
and eliminations - (100,751) - (264) (101,015)
Total revenue from RERFEH
contracts with oV
customers 9,668,795 404,696 64 12,173 10,085,728
Retail of Wholesale
jewellery of precious Other
Segments 2 and watches metals businesses Total
RE L gk BEeE
£3 #oE Hib %% At
HK$'000 HK$'000 HK$'000 HK$'000
FiET FiET FET FET
Six months ended HE20215F
30 June 2021 6H30H
IEAREA
Segment revenue -G 9,775,832 1,308,921 19,331 11,104,084
Other revenue Eugzs - - (5,744) (5,744)
Intersegment NEIEREIN
adjustments EIk:|
and eliminations - (277,977) (788) (278,765)
Total revenue from RERFEH
contracts with 2 s
customers 9,775,832 1,030,944 12,799 10,819,575
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5. Profit before Tax from Continuing Operations

The Group's profit before tax from continuing operations is arrived at

after charging/(crediting):

Write-down of inventories to net realisable value'
Depreciation of property, plant and equipment
Depreciation of right-of-use assets
Lease payments not included in the measurement of
lease liabilities

- Mainland China

- Hong Kong and others
Covid-19-related rent concessions from lessors

Impairment/(reversal of impairment) of accounts
receivable’

Net fair value gain on bullion loans designated as at
fair value through profit or loss?

Net fair value gain on derivative financial instruments
- transactions not qualifying as hedges’

Net loss on bullion loans designated as at fair value
through profit or loss®

Net loss/(gain) on disposal of derivative financial instruments®

Net loss on disposal of items of property, plant and
equipment

Interest income*

Dividend income*

Foreign exchange differences, net’

Government grants™”

statement of profit or loss.

statement of profit or loss.

This balance is included in “Cost of sales” on the face of the consolidated

These balances are included in “Other gains, net” on the face of the consolidated

5. REEEERBRHANET

AEBREFELEXZB ZBBAEN D

me/(GtA) -
Six months ended 30 June
BZ6H3081EAEAR
2022 2021
HK$'000 HK$'000
FTART FET
WEEEEREREE' 4,401 992
ME - WREREZTE 170,693 151,488
FEREEEEZNE 266,005 250,489
HEHEAERTEREEAZ
MAEFHA
- PEIKRE 353,095 41,047
- BEREAM 28,343 25,435
HERALTH2019BARBSIEEZ
HeEH (10,325) (7,957)
FEUCERZORE, CRERRE )’
(16,245) 12,148
EEARATEBEITABLELE
EENDFEETFRE’ (28,723) (77,130)
MTEEMIE 2 A FEEFRE
- TRAHRTEEZRS’ (20,402) (32,135)
EEARATEEICABZESLE
EEFEE’ 127,611 3,232
HETELRTAFEE (W)’ (7,237) 8,591
HEWE  KERREBERFEE
4,149 3,398
FlE g A (7,077) (9,076)
S ON (14,487) (15,351)
[EH =% FE' 47,479 (9,731)
BT Eas > (26,580) (17,846)

hEHBEREGRARER EIHEKTK]
do

WEEHRBEEERARER LIAMEK
B |k -

The net loss on bullion loans designated as at fair value through profit or loss of
HK$127,611,000 (2021: HK$3,232,000) and the net gain on disposal of derivative
financial instruments included a net gain on bullion contracts of HK$7,237,000
(2021: net loss of HK$5,425,000), which are included in “Cost of sales” on
the face of the consolidated statement of profit or loss. The purpose of the
above bullion transactions entered into by the Group is to manage the Group's
bullion price risk. Such loans and contracts did not meet the criteria for hedge
accounting. The net loss on disposal of derivative financial instruments for the
period ended 30 June 2021 also included a net loss on cross currency swaps of
HK$3,166,000, which was included in “Other income/(losses), net” on the face of
the consolidated statement of profit or loss.

These balances are included in “Other income/(losses), net” on the face of the
consolidated statement of profit or loss.

Government grants for the period mainly represent subsidies received in
connection with the support from the Anti-epidemic Fund of the Government of
Hong Kong Special Administrative Region and municipal governments in Mainland
China. In the prior period, government grants mainly represented subsidies
received from municipal governments in Mainland China. There are no unfulfilled
conditions or contingencies relating to these subsidies.

} ETAEATEEITREZELER
BFF5 18 127,611,000/ 702021 6 ¢
3,232,000 8 T) R FBEELEMESRT
Bz ESBAKNFREAT,237,000
020214 : JF 518 5,425,000 7T )
HESERREREBER EIHEKA]
ho REEFY BB G EHEER
AEEZECBEERR - ZEHERSE
WA THEETETREZ G - REE
202146 30 ILEAME - HETESR
TAFBEBNRERIN R EHETFE
853,166,000 7T ' WL BEEBELKA
BEEETHMRA/(BE)  FEIF -

¢ SR aERaBRak LI EMKA
/(B8) - FElF -

° HNBUT R T ZEA BB FHRTHER
RHERARES R EAETRFOXE
MEGZ#EE - R~ BUTHEE
BREAPEAETRG KR HA - 2%
AR EARER G REAEE
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6. Finance Costs

An analysis of finance costs from continuing operations is as follows:

6. BIKEAR
REBECEEBZUBERATNOT

Six months ended 30 June

BZ6H30HL~EA
2022 2021
HK$'000 HK$'000
FET FET
Interest on bank loans, overdrafts and other loans RITER B REMERZFE 12,960 9,524
Interest on lease liabilities HEBEZHE 20,392 20,564
33,352 30,088

7.  Income Tax 7.  FiB®

Hong Kong profits tax has been provided at the rate of 16.5% (2021:
16.5%) on the estimated assessable profits arising in Hong Kong
during the period, except for one subsidiary of the Group which is a
qualifying entity under the two-tiered profits tax rates regime. The
first HK$2,000,000 (2021: HK$2,000,000) of assessable profits of this
subsidiary are taxed at 8.25% (2021: 8.25%) and the remaining assessable
profits are taxed at 16.5% (2021: 16.5%).

Under the Law of the People’s Republic of China on Corporate Income
Tax (the "CIT Law”) and Implementation Regulation of the CIT Law, the
tax rate of the Mainland China subsidiaries is 25% (2021: 25%). Taxes
on profits assessable elsewhere have been calculated at the rates of tax
prevailing in the jurisdictions in which the Group operates.

EENCHDEBEBAREBEE ZA
J& &R B0 Il A B & 16.5% (2021 F -
16.5%) B HEAEE—RWERA
Broh o R DB A MRS F G K
BZEE - ZMB AR 2 ERBERH
& 2,000,00078 (2021 £ : 2,000,000787T)
128.25% (2021 4F : 8.25%)5E - MmElhrE
EFREFE1216.5% (20215 : 16.5%)
REPEAREMBCEMESRA([DE
FTERE) R EMERAERME - &
BIREMB AR 2B EA25% (2021 F :
25%) o E i & FE SR E & F 2 BIETh IR
ﬁ%%%%@ﬂii@%ﬁzz@ﬁﬁ%%

Six months ended 30 June
HZ6H30RIEAEA
2022 2021
HK$'000 HK$'000
THER FET
Current - Hong Kong RE - B
Charge for the period HANFIE 15,058 6,362
Overprovision in prior periods 1 AR R AR R (7) (947)
Current — Mainland China and elsewhere RH - PEARERE i E
Charge for the period HANFIE 118,357 127,145
Underprovision in prior periods BEHRERENT 57 88
Deferred JEIE 21,375 57,689
Total tax charge for the period from continuing BEEEEB 2 BATIELE
operations 154,840 190,337
Total tax charge for the period from the discontinued 4% | 484 ¥ 7% 7 B FiTE 4258
operation - 550
154,840 190,887
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8. Discontinued Operation

On 29 January 2021, the Board came to the decision to wind down the
operation of the securities and futures broking business. The operation
of the securities and futures broking business, which had ceased in May
2021, was classified as a discontinued operation.

The results of the discontinued operation for the period are presented

below:

Turnover BEE

Cost of sales HEKRR

Gross profit EH

Other income, net HiIgA - FE

Selling and distribution costs HERDHER

Administrative expenses THE A

Impairment of receivables arising from securities ~ E4 REERKLELY
and futures broking JEUBR FRRE

Other gains, net Hiblz - FE

Finance costs HMBER

Loss before tax from the discontinued operation  #% |FA& &5 7 R A E1E

Income tax FiSH

Loss for the period from the discontinued R B s BNEE
operation

8. RIEEEXK

M2021FE1H298  EE@RELRILE
HFRMERLER - BHRPELLER
BER2021ESARIELE YEHEA

HIRR IR ERBORERINT

Six months ended 30 June

BE6A30RLEAEA
2022 2021
HK$'000 HK$'000
TR TET
- 13,194
- 13,194
10 12,441
- (10,184)
(2,633) (14,842)
(6,852) -
- 2,073
- (3,053)
(9.475) (371)
- 550)
(9.475) (921)
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The net cash flows incurred by the discontinued operation are as follows:

8.  Discontinued Operation (continued) 8. RIKEEK(E)
The major classes of assets and liabilities associated with the discontinued PREARER EEEBRBCEER
operation at the end of the reporting period are as follows: BENE gﬁ*ﬁﬁu‘r
30 June 31 December
6H30H 12A31H
2022 2021
Note HK$'000 HK$'000
Wi s THER FHET
Assets BE
Receivables arising from securities and FH R EE 2 RIERR
futures broking 13 148,070 154,922
Prepayments, other receivables and other assets AT F0IE - H U BR 3% &2 E fth
BE 443 943
Tax recoverable AU EFiIA - 6,190
Cash held on behalf of clients REFPHBRS 3,841 3,885
Cash and cash equivalents RehEREE 1,877 3,317
Assets associated with the discontinued operation 4% @2 XK & 154,231 169,257
Liabilities BE
Payables arising from securities and FHRIERGLEE 2 ERER
futures broking 18 3,841 3,885
Other payables and accruals HibERBRR R IEFIEE 2,430 1,312
Liabilities associated with the discontinued B TR EBER 8E
operation 6,271 5,197
Net assets directly associated with the IHEEXEBEZERBCAE
discontinued operation /‘ﬂﬁ 147,960 164,060

IHREEBESE RS MEFENT

Six months ended 30 June

HE6A30RLEAEA
2022 2021
HK$'000 HK$'000
TR FAET
Operating activities EE (1,440) 150,608
Financing activities BEEE - (181,759)
Net cash outflow HRemtFsE (1,440) (31,151)

Loss per share: BREE
Basic and diluted, from the discontinued EARREE  REKRIEEEER

operation (1.4) cents 1, (0.2) cent {ll

The calculation of the basic loss per share amounts from the discontinued
operation is based on the loss for the period attributable to owners of
the Company from the discontinued operation of HK$9,475,000 (2021:
HK$921,000) and the weighted average number of ordinary shares of
677,434,000 (2021: 677,434,000) in issue during the period.

There were no potentially dilutive ordinary shares in issue during the
current and prior periods.

e BREAEBEENES
PM AIBEAANEBGRIEEEERKER
9,475,000 7£(2021 4 : 921,000 L)
KENE 1T FH k1% 677,434,000
A% (20214 : 677,434,000 % ) & & A% 5+
RABAREFRTERTBEEEYL
A -
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9.  Dividends 9. RE
Six months ended 30 June
HZ6H30RIEAEA
2022 2021
HK$'000 HK$'000
THER FEL
Dividends recognised as distribution RERBEIREZRE
during the period:
Final dividend for 2021: HK28.0 cents 2021 FREIRE - BEBR
(2020: HK26.0 cents) per ordinary share 28.0781{L(2020 % : 26.0781L) 189,682 176,133
Special final dividend for 2021: Nil 2021 FRRIRBRE
(2020: HK16.0 cents) per ordinary share BEBEBEZEN
(20204 : 16.0741L) - 108,389
189,682 284,522
Dividends declared after the end of the REEMRESRZRE
reporting period:
Interim dividend declared for 2022: HK15.0 cents Bk 2022 FHERE
(2021: HK14.0 cents) per ordinary share FE@EAZ15.0781
(20214 = 14.074L) 101,615 94,841
The interim dividend is not recognised as a liability as at 30 June 2022 FHREDRBERRRS IR - BN
because it has been declared after the end of the reporting period. 2022F 6 A30 AW ERRAEE -
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10.  Earnings per Share Attributable to Owners of the Company 10. AAREEAEESREF

The calculation of the basic earnings per share amounts is based on the BREABFGENRBEANARGEE
profit for the period attributable to owners of the Company and the AJEMR RN R EBAE 21T NE G &0
weighted average number of ordinary shares of 677,434,000 (2021: 677,434,000 1% (2021 6 : 677,434,000 /%)
677,434,000) in issue during the period. T@EBETE o

The Group had no potentially dilutive ordinary shares in issue during the REERRRR R EFREPTEHITERE
current and prior periods. BT -

The calculations of basic and diluted earnings per share are based on: BREAREERFDBREATZE

Six months ended 30 June

BZ6H30HILAEA
2022 2021
HK$'000 HK$'000
TERT FAT
Earnings: 2
Profit/(loss) for the period attributable to owners AAEHEA NEEHRETF(BE) -
of the Company, used in the basic and diluted AR ESRERREE AT
earnings per share calculation
From continuing operations REFBLEED 481,239 537,023
From the discontinued operation REKRIEEEER (9,475) (921)
471,764 536,102
11.  Financial Assets designated at Fair Value through Other 1. BEARATEESAEtEZEKE N
Comprehensive Income BEE
30 June 31 December
6H30H 12A31H
2022 2021
HK$'000 HK$'000
TERT FAT
Listed equity investments, at fair value FHRHERE  ZATEE
Hong Kong Exchanges and Clearing Limited EERGMNEEER AT 1,284,145 1,515,025
Unlisted equity investments, at fair value FETROIRE  BLTEE
Sure Success Holdings Limited Sure Success Holdings Limited 19,288 19,288
Golden Twin (Un Long) Catering Company Limited SHTHRREBRAR 16,849 16,849
Hong Kong Precious Metals Exchange Limited EEECBRHMERATR 270 287
36,407 36,424
1,320,552 1,551,449
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12. Accounts Receivable

Trade and credit card receivables
Impairment

FEWE 5 K= A RIR
RE

UK

Accounts receivable

The Group's trading terms with its retail and e-commerce platform
customers are mainly on cash and credit card settlement while trading
terms with corporate clients and wholesale customers are on credit with
credit period generally up to 60 days. Overdue balances are reviewed
regularly by senior management. Trade receivables are non-interest-
bearing.

An ageing analysis of the accounts receivable at the end of the reporting
period, based on the invoice date and net of loss allowance, is as follows:

Within 1 month
1 to 2 months
2 to 3 months
Over 3 months

1EARA
1Z221@A
2Z3f8A
BB 31EA

[oH [=H

The movements in the loss allowance for impairment of accounts

receivable are as follows:

As at 30 June 2022

At 1 January 2022

Amount written off as uncollectible
Reversal of impairment losses, net (note 5)
Exchange realignment

At 30 June 2022

As at 31 December 2021

At 1 January 2021
Impairment losses, net
Exchange realignment

At 31 December 2021

R2022%F6A30H

12. EWERR

30 June 31 December
6H30H 12A31H
2022 2021
HK$'000 HK$'000
TER FET
951,426 916,523
(90,365) (112,189)
861,061 804,334

AEERHETERETHETATPAIL

MR SEREIBURERERREE - M

HEPXRPRMBRPILZZHER

BEREA-KRRZUECORX - BHERH

E%&%@/\Eiﬁﬂ%ﬁ c RUE BIERA
5 o

RIEHR - BURFIRIEER B R
REBRRERZRROTAT :

30 June 31 December
6H30H 12A31H
2022 2021
HK$'000 HK$'000
TER FAEL
804,000 737,480
28,990 47,906
22,495 16,538
5,576 2,410
861,061 804,334

YRR ZREFERBESNT

HK$'000

FER

202241 1 H 112,189

WA T A KREAEEE (1,108)

WEEERR  FAEMES) (16,245)

M 3 F (4,471)

2022%F6 A30H 90,365
R2021%F12A31H

HK$'000

FET

R2021F1A1H 49,806

EEE  FE 60,726

P& H % 1,657

2021412 831 H 112,189
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12.

Accounts Receivable (continued) 12, FEBERFR (&)
An impairment analysis is performed at each reporting date using a AEENERE B RBEREETR
provision matrix to measure expected credit losses. The provision rates B T EBHEEER - BEXT
are based on days past due for groupings of various customer segments EREABLUBLRER(PINZRE « &
with similar loss patterns (i.e. by geographical region, product type mEMURBRPEN ML) 2EARP
and customer type and rating). The calculation reflects the probability- DEERZ BBARMET o B ERM
weighted outcome, the time value of money and reasonable and AJREMEMESER - BB 2EREBEUER
supportable information that is available at the reporting date about past WERRES MBS 2 ABRA
events, current conditions and forecasts of future economic conditions. THEER - BRI R R R EAM N TE
Generally, accounts receivable are written off if past due for more than B —RmE BB —FREAIR
one year and are not subject to enforcement activity. R FIBITEE R YRS T LAMSE -
Set out below is the information about the credit risk exposure on the TREGREB(F AR GRS ER
Group's accounts receivable using a provision matrix: EFNEERRER :
As at 30 June 2022 M2022F6A30H
Past due
B
Less than 1to3 Over 3
Current 1 month months months Total
e  SR1ER  1E3@A BE3EA &%
Expected credit loss rate BEHEEBEX 0.45% 3.71% 6.45% 66.61% 9.50%
Gross carrying amount (HK$'000) BRE (& (FiH ) 667,803 119,181 44,229 120,213 951,426
Expected credit losses (HK$'000) FEHREEEE(THET) 3,012 4,420 2,854 80,079 90,365
As at 31 December 2021 ®2021F12H31H
Past due
B
Less than 1103 Over 3
Current 1 month months months Total
nE  OR1ER 12318 HiB3EA G

Expected credit loss rate EHEEEEE 1.19% 2.77% 4.40% 85.78% 12.24%
Gross carrying amount (HK$'000) BRE42(E (F/&7T) 674,516 92,433 32,839 116,735 916,523
Expected credit losses (HK$'000) FEHIZEEB(THET) 8,046 2,558 1,446 100,139 112,189
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13. Receivables arising from Securities and Futures Broking

Receivables arising from securities and futures broking
conducted in the ordinary course of business:
Loans to margin clients”

Impairment

Receivables arising from securities and futures broking

HK$148,070,000 (31 December 2021: HK$154,922,000).

Receivables from margin clients arising from the business of dealing in
securities and futures broking are repayable on demand subsequent to

settlement date.

The movements in the loss allowance for impairment of receivables arising

from securities and futures broking are as follows:

13. BERAEELELE 2BYURRK

The loans to margin clients were secured by the underlying pledged securities,
repayable on demand and bore interest at commercial rates. No ageing analysis ARE
was disclosed as, in the opinion of the Directors, an ageing analysis was not
relevant in view of the nature of the business of securities margin financing.
As at 30 June 2022, the total market value of securities pledged as collateral
and securities held by guarantors in respect of the loans to margin clients was

30 June 31 December
6H30H 128318
2022 2021
HK$'000 HK$'000
FERT FET

EREEBPEFRBELRL

FEE 2 EUBRFK -

HREFEZ! 737,573 737,573
E (589,503) (582,651)
BHELELLEE 2 EUERR 148,070 154,922

# REEFES LMEE%E%R?@E&%VHKW
KEEEREHERRE
% DRERE %H@mmééﬁﬁ\iﬁéiﬁﬁ%
AL TR WERBEEE DT -

2022¢6H30E! ’ ﬁ%ﬁﬁ%@ﬁ%ﬁ%ﬂu
FHEEERARRERAFEZESRZ
T /5 148,070,000 7T (2021412 A
31H :154,922,000787T) °

Xﬁi‘%&ﬁﬂié,% BEEXBMAREP
HEAR RN A E AR IZEREE -

ERMERLEL 2 REER 2 RERS

At 1 January 2021
Loss allowance recognised

At 31 December 2021 and
1 January 2022

Loss allowance recognised (note 8) &

At 30 June 2022

BEREZHWT
12-month
expected  Lifetime ECL  Lifetime ECL
credit losses not credit- credit-
(“ECL") impaired impaired
(Stage 1) (Stage 2) (Stage 3) Total
YEREERE HREERE
128 FEH ZEHEH ZEHEH
FEE#B FEE#R FEE#E
(B 1MEER) (52/E) (B3P &t
HK$'000 HK$'000 HK$'000 HK$'000
FTERT FTERx FER FEx
202191 A1 - - 489,744 489,744
Eﬁﬁwﬁéﬂaﬁé{% - - 92,907 92,907
R2021F12A318 K
2022F1A1H - - 582,651 582,651
EHERERAE(MES) - - 6,852 6,852
% 202246 A30H - - 589,503 589,503
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13.

14.

Receivables arising from Securities and Futures Broking (continued) 13. BERBELLEEZEWIRER(E)
Receivables arising from securities and futures broking are categorised EFERBERLEEZRBER Y A
into excellent, good and fair. Excellent refers to loans to margin clients B RIFR—% HEREHHFEREFR
of which margin obligation can be met and payment of interest and HTUEBTTERESET  MABRA
principal is not in doubt, with good quality and liquidity of collateral. ST ATFRE  BEEBERNRE R
Good refers to loans to margin clients with exposures of which principal MEMRT)NER - RURERFESR
and interest are partially or fully secured by collateral with values higher FRUEMNER  ERERFSESHES
than carrying amount. Fair refers to loans to margin clients with exposures HAENEADDH KD HER - —REIE
of which loss, partial or full, has incurred and with insufficient collateral. AFREFRENERERS I HEH
An impairment analysis is performed at each reporting date by considering B BERARTE - NEEREEHA
the probability of default of counterparties. The Group also takes into BERIFHFENNAEILETHED
account forward-looking information to reflect the debtors’ probability e AREENEEERIEEEEUAR
of default under the current conditions and forecasts of future economic EBAEERIE N NREOBE R A &S
conditions, as appropriate. RRGEEANRHITER
Analysis of the gross carrying amount as at 30 June 2022 and MW2022F6 A30B %2021 12 A318
31 December 2021 by the Group's internal credit rating and period end BASERBEEIRRER BRI Z
classification: EEABENTHT
As at 30 June 2022 M202256A30H
Stage 1 Stage 2 Stage 3 Total
E1MEER E2RER SE3MEER &t
HK$'000 HK$'000 HK$'000 HK$'000
FER TER TER TR
Internal rating grade REME BT
Excellent He - - - -
Good R - - - -
Fair —f - - 737,573 737,573
- - 737,573 737,573
As at 31 December 2021 20215128318
Stage 1 Stage 2 Stage 3 Total
1R B 2R EIEER B
HK$'000 HK$'000 HK$'000 HK$'000
THET THET FHET FET
Internal rating grade REME ERT AR
Excellent efs) - - - -
Good R1iF N - - -
Fair —f& - - 737,573 737,573
- - 737,573 737,573
Financial Assets at Fair Value through Profit or Loss 14. BRATVEEFABENHBEEE

Listed equity investments, at fair value

The above equity investments were classified as financial assets at fair
value through profit or loss as they were held for trading.

EBRRE - RAFEE

30 June 31 December
6H30H 12A31H
2022 2021
HK$'000 HK$'000
FTER FHET
14,189 10,204

Ll R BTREEERE - BABR
BRAVEEFABRSNMBEE -
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15.

16.

Derivative Financial Instruments

Assets BE
Bullion contracts ELBaN
Cross currency swaps XX EEERH

Liabilities &
Bullion contracts EEBAY
Foreign currency forward contracts EHINEE L

The bullion contracts, cross currency swaps and foreign currency
forward contracts are stated at their fair values. The above transactions
involving derivative financial instruments are conducted with reputable
financial institutions or top bullion trading companies. As at 30 June
2022, the aggregate contractual amount of the bullion contracts was
HK$562,184,000 (31 December 2021: HK$823,931,000).

In addition, the Group has entered into cross currency swaps and foreign
currency forward contracts to manage its foreign currency risk. The cross
currency swaps and foreign currency forward contracts were measured
at fair value through profit or loss. Changes in the fair value thereof
amounting to HK$2,345,000 (2021: HK$2,934,000) were credited to the
consolidated statement of profit or loss during the period.

The purpose of the above contracts and swaps entered into by the Group
is to manage the Group’'s commodity price risk and foreign currency risk.
Such contracts and swaps did not meet the criteria for hedge accounting.

Cash and Cash Equivalents/Cash held on behalf of Clients

An analysis of cash and cash equivalents is as follows:

Cash and bank balances Be RBTER
Non-pledged time deposits with original maturity
of less than three months when acquired

Cash and cash equivalents HekZERES
The Group maintains segregated trust accounts with licensed banks to
hold securities and futures clients’ monies arising from its normal course
of business. The Group has classified the clients’ monies as “Cash held
on behalf of clients” under the current assets section of the consolidated
statement of financial position and recognised the corresponding accounts
payable to the respective clients on the grounds that the Group is liable
for any loss or misappropriation of the clients’ monies. The Group is not
allowed to use the clients’ monies to settle its own obligations.

FREIHHA LR ={EA
BRI E BN

15.

16.

fTEEMIA
30 June 31 December
6HA30H 12A31H
2022 2021
HK$’'000 HK$'000
FTER TET
5,908 -
5,139 -
11,047 -
- 12,117
2,794 -
2,794 12,117

ELBAYN RNEBEHRERBINES
WIRENTEENE . LS RITES
MIAZRGEEER T 2o RER
FERECEE HNEIHET - M2022F
6308  E2BAYNZANEREES
562,184,000/ 7C(2021412 A31 8 :
823,931,000/ 7T) o

BN » AREBERT X N & B R m HA S
BAENBEREINERR - ZEXNEKR
H R R ONE A 4R N T BE AB s
E o ARG ABRRCHAERATER
B4 %8 A 2,345,000/ 7T (2021 4
2,934,000 7T) ©

AEERIY LRAN NI HEEEERE
BzAamERERRINERR - ZFAHK
RIRHE NG R Eh @SR IR Z kMt

RERERAE REFRARE
ReRERRE2HMMAT :

30 June 31 December
6H30H 12A31H
2022 2021
HK$’000 HK$'000
TER FEL
875,625 671,548
35,152 -
910,777 671,548

AEERFRIRITHARBIULETRS » U
FHEFRMEEPRAREBEL 2N
B o AEEEBUERPHED BEREA
BBMRRARARRBDEER T Z[REP
RAERE | YRBEAKEA ERPHA
ZEMERIME 2 EEMERRENT
HEEPERN - ARE NI EAE, A
EEARE B
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17. Accounts Payable

17.

An ageing analysis of the accounts payable at the end of the reporting

period, based on the invoice date, is as follows:

Within 1 month
1 to 2 months
Over 2 months

Accounts payable

The accounts payable are non-interest-bearing.

18. Payables arising from Securities and Futures Broking

Payables arising from securities and futures broking
conducted in the ordinary course of business:
Cash clients®
Margin clients*

Payables arising from securities and futures broking

1EAR
12218A
282 18 A

FEfHRR K

ERBEBTESREE
RIEL ZENERR
ReRp’
HREP*

Er MM ERLEE ZRNER

No ageing analysis is disclosed as, in the opinion of the Directors, an
ageing analysis is not meaningful in view of the nature of such business.

#

18.

FEFERRR
RIMERR  ENRRRBEZAHZE
RAMIAT -
30 June 31 December
6HA30H 12A31H
2022 2021
HK$’'000 HK$'000
FTER TET
160,710 94,199
819 87,105
204 -
161,733 181,304

ERERARS -

EENHEELELE ZEARR

30 June 31 December
6H30H 12A31H
2022 2021
HK$'000 HK$'000
TER FET
3,143 3,195
698 690
3,841 3,885

ESRRENEEBHESHRENTER

TR HERERE DN -

Included in the cash client accounts payable arising from dealing in securities
conducted in the ordinary course of business is an amount of approximately
HK$3,143,000 (31 December 2021: HK$3,195,000) representing those clients’
undrawn monies/excess deposits placed with the Group. The cash client accounts
payable are repayable on demand and bear interest at commercial rates.

! BREAREBTETEFEEELL

ER IR & &P IR Z A 493,143,000 7% 7T
(202112 A31H : 3,195,000/ 7T ) &
FEREPTERREE Z RIRIGIE, B
BffEe - BNRSEFRNERBRE
EERIEAERRTE -

* The margin client accounts payable are repayable on demand and bear interest at

commercial rates.

RIEHETR -

* JERFFRE P IRNANEREEIE RIEN

75
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19.

20.

21.

Share Option Scheme

The Company adopted a share option scheme on 11 June 2020 (the
“Adoption Date”). The purpose of the scheme is to provide incentives or
rewards to eligible participants who have contributed or may contribute to
the Group and to enable the Group to attract and retain employees and
other personnel that are valuable to the Group and any entity in which
the Group holds any equity interest. A summary of the principal terms of
the scheme is set out in the Annual Report 2021 of the Company.

No share option has been granted under the scheme since the Adoption
Date.

Commitments

The Group had the following capital commitments for the property, plant
and equipment at the end of the reporting period:

BETH - BRBHE

Contracted, but not provided for

Connected and Related Party Transactions

(a) In addition to the transactions and balances detailed elsewhere in
these interim financial statements, the Group had the following
material transactions with connected and/or related parties during
the period on mutually agreed terms:

19. BRETE

RNAABER2020F6 AN B[R H A
B HEmiEREE - ZiTElZBHIM
HAREBEL BRI EL ERICAE
RBEAGTREIRE  URFELAEE
BRI B A E R AEEEEEM
BiEZENELEEEEZRENEMA
8 ZFr BN T ERRBEENEATZ
2021 FFRR -

BEMASRE  BEREZTEROER
1 o
20. EIE

FEERREHROME  BERREE
AT

30 June 31 December
6H30H 12A31H
2022 2021
HK$'000 HK$'000
FERx FHET
53,089 11,544

21. BEALRE

(@) BRERAFBMBEHREEMIDF
B2 X5 R - $‘EEIEAHHW
Eﬁ%ﬁ%@/\ﬂzﬁz LRI 2 R
UTEARS

Six months ended 30 June

BZ6A30AL~EA
Nature of transactions Relationship 2022 2021
REUE HE HK$'000 HK$'000
TERT FET
Lease payments for the lease of a retail shop Certain Directors who have
beneficial interests in the property
METEEH HERY AETEZRZYEREE s Bn 1,650 1,650
Lease payments for the short-term lease of A related company in which a
quarters of a Director Director has beneficial interests
MEESESZEMEE  HEFNIE —RERREERER HE 450 450
Consultancy expenses for the provision of A related company in which family
image consultancy services to the Group members of two Directors have
beneficial interests
) AN 5 AR (1 7 5 R P PR 5 2 B T B 2 MEEE RGKEREER En
ZBE A 659 905

All of the above related party transactions also constitute continuing
connected transactions as defined in Chapter 14A of the Listing
Rules.

HRFABEA LR P IR L
RAETmABHAE 2B ENE
%5
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PO B RS AR A

21.

22,

Connected and Related Party Transactions (continued)
(b) Emoluments of key management personnel of the Group

The aggregate amount of emoluments paid and payable to key
management personnel during the period, including the amounts
paid and payable to the Company’s Executive Directors, is as

follows:

Fees we

Salaries and allowances e o2
Discretionary bonuses paid and payable B RERBIERES

Pension scheme contributions RIKEFTEIHEFR

Fair Value and Fair Value Hierarchy of Financial Instruments

The carrying amounts of the Group's financial assets and liabilities
approximated to their fair values as at 30 June 2022 and 31 December
2021.

Management has assessed that the fair values of accounts receivable,
receivables arising from securities and futures broking, financial assets
included in prepayments, other receivables and other assets, cash held on
behalf of clients, cash and cash equivalents, accounts payable, payables
arising from securities and futures broking, financial liabilities included in
other payables and accruals, customer gold deposits and bank borrowings
due for repayment within one year approximate to their carrying amounts
largely due to the short term maturities of these instruments.

The fair values of the financial assets and liabilities are included at
the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation
sale. The following methods and assumptions were used to estimate the
fair values:

The fair values of other assets and bank borrowings due for repayment
after one year approximate to their carrying amounts, which have been
calculated by discounting the expected future cash flows using rates
currently available for instruments with similar terms, credit risk and
remaining maturities. The changes in fair value as a result of the Group's
own non-performance risk for interest-bearing bank borrowings, bullion
loans and customer gold deposits as at 30 June 2022 were assessed to be
insignificant.

The fair values of listed equity investments are based on quoted market
prices. The fair values of the unlisted equity investments designated at fair
value through other comprehensive income have been estimated using
the income capitalisation method and asset-based method. The valuation
requires management to make estimates about the capitalisation rates.
Management believes that the estimated fair value resulting from the
valuation technique, which is recorded in the consolidated statement of
financial position, and the related change in fair value, which is recorded
in other comprehensive income, are reasonable, and that they were the
most appropriate values at the end of the reporting period.

4

21.

22,

BEALRS (&)
(b) AEEFEEBASHS

HACHREMNEBEEABZM
@R BHEENNENARFH
TTEZZE%  #7mT -

Six months ended 30 June

BZE6R30HLLAEA
2022 2021
HK$'000 HK$'000
TR TET
695 491
21,678 21,546
1,806 1,795
673 556
24,852 24,388

ERMIAZAPEERAVEESR

720226 A30A K 20215 12 A31 8 -
AEBzBBRERGEZFEERAL
FEERS -

ETEECFERIES  EFRBERL
EEZEWESR - B EBRNIA - A
USSR R EMEELMBEE  REP
RERT R RFRARE AKX
EARMEELEL 2 RNER  BRE
HiEART LB RE 2HBRE &
PhEEMAR—FRIMBEE ZRITER
ZAVEERAKRAGBRES  TRHRZK
ETABNEHRES -

HBAERAEZATEE - BTN
BEBE  TUETARRENZSBY
TATRAZ SENE o (HEt AT EEE
ERTUT HERER

HtnBERBER—FRIBEEZRTE
FZATEERERAEMRS - E@EE
ENEBAERLUET - EERBREET
Bz TAZABERMRITRAER
HARREME - ZEER2022%6 A8
30EFABRTER  BE2EBREERE
FRemUZTEYRBMER 2 AT E
EE2WTHALTTERK -

THBRNKREZ X FEEHRENSRE
AE - EEREATEESAEMBEEY
mZ Ik EMBRINIRE Z A FEEDFRAR
ABRMOERBERERER © ZBGE
EREERBHENMCL AL AR - B
ERRRGERMEL G ATEED
RaMBARRCEMERATEEE
PEREMEERRCE  YBAE &
RRBERRTEE 2 EE -
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22.

Fair Value and Fair Value Hierarchy of Financial Instruments
(continued)

The fair value of bullion loans and customer gold deposits is based on
open market prices of bullion.

The Group enters into derivative financial instruments with reputable
financial institutions or top bullion trading companies. As at 30 June
2022, derivative financial instruments represented bullion contracts,
foreign currency forward contracts and cross currency swaps which are
measured based on bullion market prices, forward pricing and swap
pricing respectively (31 December 2021: bullion contracts which were
measured based on bullion market prices). The carrying amounts of the
bullion contracts, foreign currency forward contracts and cross currency
swaps are the same as their fair values.

Fair value hierarchy

The following table illustrates the fair value measurement hierarchy of the
Group's financial instruments:

Assets measured at fair value:

22,

TRIAZAVEERAVEESR(E)

BEeBEENEFPFEZATEENRE
B2 ARTEE -

FEEHEEERFZEBBENBRE
SBESDANUTEERMIAE B
20226 A30R  fTESRMTAED T
BEESETISER  PEBEEIEHER
HEZEEBAN  REINEAHRRX
EHEE(2021F 128318 254 B
MSEKRFEZESBAY) - E42BA
8 BREINES O RR N ER IS Y R
ERENFEERR -

DFEESR
TREIAGEEMTIAZ AFEEFE

EF

BAFEEHECEE

Fair value measurement using

RANTERE 2 A VEENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ERWS BEAATEE EBEXEUEBR
HE Y& i
(& 501) (& 512) (% 513) &t
HK$'000 HK$'000 HK$'000 HK$'000
TET FTER FTERx FERx
As at 30 June 2022 R2022%F6A30H
Financial assets designated ETEARAFEBETA
at fair value through other Hin 2 E R
comprehensive income BIsEE 1,284,145 - 36,407 1,320,552
Financial assets at fair value BATEEABRED
through profit or loss BIsEE 14,189 - - 14,189
Derivative financial instruments T4 ¢RI T A - 11,047 - 11,047
1,298,334 11,047 36,407 1,345,788
As at 31 December 2021 M2021%12831H
Financial assets designated EERRAFEEBEA
at fair value through other Hih 2 W=
comprehensive income BIs&E 1,515,025 - 36,424 1,551,449
Financial assets at fair value BAFEBEGF ABRN
through profit or loss BB EE 10,204 - - 10,204
1,525,229 - 36,424 1,561,653
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22.

23.

Fair Value and Fair Value Hierarchy of Financial Instruments

(continued)

Fair value hierarchy (continued)

Liabilities measured at fair value:

As at 30 June 2022

Bullion loans
Derivative financial instruments
Customer gold deposits

As at 31 December 2021

Bullion loans
Derivative financial instruments
Customer gold deposits

R202256A30H

EcBEE
TESRMIA
EFEES

R2021F12A31H

BEcBEE
PTESMT A
REREE

22, SRMIAZAVEERAFEESH(E)

APEESER(E)

BAVEEHEZARE:

Fair value measurement using

RAUTEE 2 AV EENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
SEIBT IS EATBE EABUBER
HE HiE HiE
(8 5B11) (#512) (#7513) &t
HK$'000 HK$'000 HK$'000 HK$'000
TERT TER TERT FTET
2,079,165 - - 2,079,165
- 2,794 - 2,794
21,053 - - 21,053
2,100,218 2,794 - 2,103,012
2,029,588 - - 2,029,588
- 12,117 - 12,117
21,295 - - 21,295
2,050,883 12,117 - 2,063,000

During the six months ended 30 June 2022 and the year ended
31 December 2021, there were no transfers of fair value measurements
between Level 1 and Level 2 and no transfers into or out of Level 3 for
both financial assets and financial liabilities.

Approval of Interim Financial Statements

The interim financial statements was approved and authorised for issue by

the Board on 25 August 2022.

HZE2022%6 A30BIEXEA K& 2021 4%
NANBLEFE  UBKEERMKARE
ZHRANRER 2 2EHELFEENE

BY  MESAREHER3 -

23. FHRBHRERZHE

AP EB B HRRN 2022568 A25 QS
FeHER TR -
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OTHER INFORMATION

Directors’ Interests in Shares

As at 30 June 2022, the interests of the Directors in the issued share
capital of the Company or its associated corporations (within the
meaning of Part XV of the SFO), as recorded in the register required
to be kept by the Company pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code, were as follows:

Long positions:

Hip & B

EERRHOER

R2022F6 A30H & F E RN AR A
FEEBZE(TERAEFRBEK
EXVER) B BEITRASH %E%%&,Hﬁiéﬂ\%{ﬁu
TRz ERmT

¥

)

Number of shares held

BR¥E
Approximate
Personal Family Corporate Trustee percentage of
interest interest interest interest Total  shareholding
BRERD
Name of Directors BEns HAER FEEL NERE  BEARR EH BAlt
Mr. Vincent CHOW Wing Shing Bk k& - - - 136,271,595 136,271,595 20.12
Dr. Gerald CHOW King Sing /BB & 960,000 70,398 74,995,996 - 76,026,394 11.22
Mr. Winston CHOW Wun Sing B2/ % 4 28,681,104 52,8007 14,244316%  32,616,000% 75,594,220 11.16
Dr. CHAN Bing Fun RImENE & 1,320,000 - - 1,320,000 0.19

Note:

@ please refer to the notes in the section headed “Substantial Shareholders’

and Other Persons’ Interests in Shares and Underlying Shares”.

Save as disclosed above, as at 30 June 2022, none of the Directors had
registered an interest or short position in the shares, underlying shares
or debentures of the Company or any of its associated corporations that
was required to be recorded pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code.
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OTHER INFORMATION

Directors’ Rights to Acquire Shares or Debentures

At no time during the period were rights to acquire benefits by means
of the acquisition of shares in or debentures of the Company granted
to any Director or their respective spouse or minor children, or were
any such rights exercised by them; or was the Company or any of its
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares

As at 30 June 2022, the interests of those persons in the issued share
capital of the Company as recorded in the register of interests required
to be kept by the Company pursuant to section 336 of the SFO were as
follows:

Hip & B

ESREROAES 2ER

ARRRBAEAERMER TENES
FEBBZEBRFYHTFLAEARLA
BAn sk B 21 e ok 2 A SR FTT6E
EAZ SRR © Sl AR A S E AR 8
RARHEEFAIRTMEMEABRE
A SN -

TERRREMATRERO REERD 2
B

7202296 A30H @ RIEZESLREEEH
F3361F ARARATREZEZAMAL
BANBAEARNRREBRITRAAL ZEZ
T :

Long positions: HE
Approximate
Number of percentage of
Name Capacity shares held shareholding
8 27 KREAE FREBVBS
Everwin Company Limited Beneficial Owner 120,000,000 17.71
EEREA
Speed Star Holdings Limited Beneficial Owner and Interest 74,995,996 11.07
of Controlled Corporation
ERRHBARRES AR 2 s
Schroders plc Investment Manager 54,646,447 % 8.07
REEEA
Happy Family Limited Beneficial Owner 53,909,932 7.96

REXERR A EXZRAA
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OTHER INFORMATION

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares (continued)

Notes:

(1) 136,271,595 shares in the Company were held by a discretionary trust of
which Mr. Vincent CHOW Wing Shing was the beneficiary. The trustee
of the trust was Cititrust Private Trust (Cayman) Limited, which held the
interests in the Company through the following companies:

Name of companies
N=TEE

Everwin Company Limited
Golden Court Limited

Accordingly, Cititrust Private Trust (Cayman) Limited was deemed to have
interests in the 136,271,595 shares. Mr. Vincent CHOW Wing Shing was
deemed to have interests in the 136,271,595 shares in the Company.

(2) 70,398 shares and 52,800 shares in the Company were held by the
respective spouse of Dr. Gerald CHOW King Sing and Mr. Winston CHOW
Wun Sing.

60,751,680 shares in the Company were held by Speed Star Holdings
Limited, a company beneficially owned by Dr. Gerald CHOW King Sing
and his spouse.

14,244,316 shares in the Company were held by Eimoling Company
Limited, in which Speed Star Holdings Limited and Mr. Winston CHOW
Wun Sing owned 44.5% of the equity interest respectively.

32,616,000 shares in the Company were held by CWS Holdings
Limited, a company beneficially owned by a discretionary trust of which
Mr. Winston CHOW Wun Sing was the founder and one of the beneficiaries.
The trustee of the trust was UBS TC (Jersey) Ltd. and, accordingly, it was
deemed to have interests in the 32,616,000 shares in the Company.

Accordingly, Dr. Gerald CHOW King Sing and his spouse were deemed
to have interests in the 75,066,394 shares and 75,955,996 shares in the
Company respectively. Mr. Winston CHOW Wun Sing and his spouse were
deemed to have interests in the 46,913,116 shares and 75,541,420 shares
in the Company respectively.
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H

ES

f & ¥

ERFRREMALTRROREBRSG 2
(&)

Wit -

M

—IH2REEFE AR AT 136,271,595
B AXKKEERZETZIREAM
Cititrust Private Trust (Cayman) Limited &%
EREZfEREA HEBTIAREAEARAF
R

No. of shares held
FFREH

120,000,000
16,271,595

bt » Cititrust Private Trust (Cayman) Limited
8 7 B B 136,271,595 Bk 17 4 % o
JEKBR S AR R B AN R] 136,271,595 %
P in s

FaREERAAREERE ZBEEBHE
BT 70,398 B K. 52,800 Bk 17

Speed Star Holdings Limited# A 7 2 &
60,751,680 A%l 17+ 5% 7~ B) B & i Ak B
RERBESES

Eimoling Company Limited# & A7)
14,244,316 1% f% {7 - Speed Star Holdings
Limited R A K EE DRI HEEZ A A
44.5% 2 R HER ©

CWS Holdings Limited# & &R &
32,616,000 % %17 - A Bl —EEHESE
RESRE  ARREEBZETZKILA
R HAR—£5% A ° UBS TC (Jersey) Ltd. &
ZEEZETIA BUHEAEEARRA
32,616,000 B A& ) #E

Hit - AR EERERBYRIWRAES
K27 75,066,394 % ) 75,955,996 i% % 13
Bz o ARNKEERERBL IWRARS
ARA7)46,913,116 % & 75,541,420 & ix 13
R -
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OTHER INFORMATION

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares (continued)

Notes: (continued)

3)

Schroders plc through its subsidiaries, namely Schroder Investment
Management (Hong Kong) Limited, Schroder Investment Management
Limited, Schroder Investment Management North America Limited,
Schroder Investment Management (Singapore) Limited and Schroder &
Co. Limited, held 29,101,447 shares, 4,717,000 shares, 22,000 shares,
20,424,000 shares and 382,000 shares in the Company respectively, and
was accordingly deemed to be interested in the respective shares held by
the aforesaid companies.

53,909,932 shares in the Company were held by Happy Family Limited, in
which the late Mr. CHOW Kwen Ling had a 20% equity interest.

Save as disclosed above, as at 30 June 2022, no person, other than the
Directors whose interests are set out in the section headed “Directors’
Interests in Shares” above, had registered an interest or short position in
the shares or underlying shares of the Company that was required to be
recorded pursuant to section 336 of the SFO.

Purchase, Redemption or Sale of Listed Securities of the Company

Neither the Company nor any of its subsidiaries purchased, redeemed or
sold any of the Company’s listed securities during the period.

Dividends

A final dividend of HK28.0 cents per ordinary share for the year ended
31 December 2021 were approved at the Company's annual general
meeting held on 27 May 2022 and paid on 16 June 2022.

The Board has declared an interim dividend of HK15.0 cents (2021:
HK14.0 cents) per ordinary share for the six months ended 30 June
2022 payable to shareholders whose names appear on the register of
members of the Company on Wednesday, 14 September 2022. The
dividend will be paid on Friday, 23 September 2022.
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Hip & B

TERRRHEHMATRARO REERSD 2
(&)

Wizt - (&)

(3) Schroders plciZ 18 H Kf B 2 & Schroder
Investment Management (Hong Kong)
Limited ~ Schroder Investment Management
Limited ~ Schroder Investment Management
North America Limited * Schroder Investment
Management (Singapore) Limited &
Schroder & Co. Limited 2 B3 B &K A &
29,101,447 1% + 4,717,000 f% ~ 22,000 %
20,424,000 % }2382,000 8% B% 5 + & bt #
BAER DIRRIZEHA 2 ROES -

RERFEHR D REHAART 53,909,932 i
Bty MEMAELSKHEFEE20% KA
R -

B EXXCHEESN - 20226 A308 - BIA
HEERRH 2 ERE | —mEEaER
ZEEI WEEMATHRARRMRMD K
HEAROTELEEREESLBEKD
F 336 KBTI ZESIAE ©

BE BERHEARRAZLTES

HMARRBRETMHBERARERE -
BORHETMAAREZ EHEF °

&

R2022F5 827 BRITZ AR AIREEF
A2t BREBBEHZ2021F12A31H
IHFEZRAREGL B 28.0/8(L - I
BR2022F6 A16 HIRE -

EZeEMEREEE2022F6 A30H N A
Azl FE @R 1508102021 F :
14.07801) FR2022F9 8148 (EH=)
2 ARBRRAM E 2 BRE - REER
2022F 9 A23H(EHT )R -
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OTHER INFORMATION

Closure of Register of Members

The register of members of the Company will be closed from Friday,
9 September 2022 to Wednesday, 14 September 2022, both dates
inclusive, during such period no transfer of shares will be registered. To
establish the entitlement to the interim dividend, all transfer documents
accompanied by the relevant share certificates must be lodged for
registration with the Company’s branch share registrar, Tricor Tengis
Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong,
not later than 4:30 p.m. on Thursday, 8 September 2022.

By order of the Board
Vincent CHOW Wing Shing
Chairman

Hong Kong, 25 August 2022
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TERERNBFETFR

AABHEH202F9F9B8(EHA)E
202F9R14H(E2H=)  EEMRERE
ER - EERERODBFELFE - AR
REFEREPHRE 2EF - REES
FTEBP X HERMEBRER 202249 A
SH(EHM) TFA4E300 AIXEARR A
BOBEFELIEEEERBAERDAM
BBEFFE AT EERE165ER
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DEFINITIONS
B=

Board
S

Code
sF A

Company

ZN/NC]

Director(s)

S

Group
AEE

HKEC
ST

Hong Kong
BB

Listing Rules
R

Macau

R

Mainland China or Mainland
B R B

Model Code

ERT]

PRC or China
FE

SFO
& 7% B B A 1R

555G
FIEHEER

Stock Exchange
B 32 P

Taiwan

L ik
==

the board of Directors

EXg

the Corporate Governance Code contained in Appendix 14 to the Listing
Rules

EHRAIM SR A E 2 R ERTA

Chow Sang Sang Holdings International Limited
AEEEEERERR AR

the director(s) of the Company
ARRES

the Company and its subsidiaries

ZNSI)S B =YNG

Hong Kong Exchanges and Clearing Limited

BRRHNEBERARLD

the Hong Kong Special Administrative Region of the PRC
HEEAFIITHRR

the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited
BEMARHMARAAZES EHARA

the Macao Special Administrative Region of the PRC
R EDRFIS RITT R

PRC excluding, for the purpose of this interim report (unless otherwise
indicated), Hong Kong, Macau and Taiwan

FEC BEAFHERENE BXEXBMEN  TREDE  BRFKGE

the Model Code for Securities Transactions by Directors of Listed Issuers
contained in Appendix 10 to the Listing Rules
FARAINSE R ETHEITAEFETESFR HHRET

the People’s Republic of China
hEARENE

the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong

B LRGN (BEARFE ST E)

same store sales growth

RS HEER

The Stock Exchange of Hong Kong Limited
BEMERHAARRNT

Taiwan region of the PRC
FEGER
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DEFINITIONS

B&

1H the first half of a year, six months ending 30 June
FHEE F¥FE - #HZE6 A30HIEAER

2H the second half of a year, six months ending 31 December
THEE THEE - HZ12 A31 BILAEA

% percent

% ERiysd
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