CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED

=1 T
A4 EEBEEA RS A
(Incorporated in Bermuda with limited liability)
(REFEFMA L HERAA])
Stock code 355 : 116

INTERIM REPORT 2024
2024 PHIR &

The Board of the Company announces the unaudited interim results of AREEEGEMAEEEE 202456 A
the Group for the six months ended 30 June 2024. The interim report 30BIEREA 2 REERPEZEE - P H

has been reviewed by the Audit Committee of the Board. WECHEFELEREZESEN -
FINANCIAL HIGHLIGHTS
BBRBE
Unaudited
RICER
Six months ended 30 June
BZ6H30HL<EA
2024 2023
HK$'000 HK$'000 Chap%g
FTERT TAT &
CONTINUING OPERATIONS B ARG
Turnover LER
Retail =& 11,049,022 12,671,833 -13%
Other businesses H % 263,722 327,945 -20%
11,312,744 12,999,778 -13%
Profit/(loss) for the period attributable to A B A A JE(GHA A
owners of the Company s, (&8
Continuing operations REREE 501,810 828,969 -39%
Discontinued operation RIS 24,180 (1,760)  +1474%
525,990 827,209 -36%
Earnings per share - Basic and diluted BRET - BAREE
For profit for the period EAPa A 776 centsfll  122.1 cents fll -36%
For profit from continuing operations BELCEERRT 741 cents i 122.4 cents U -39%
Interim dividend per share SR RS 15.0 cents i 20.0 cents fli
Dividend payout ratio B L& 19% 16%
Equity attributable to owners of ZAYNSE 2SN .
the Company G 12,207,595 12,204,072 +0%
Equity per share FiEs $18.02 $18.02 +0%
" Audited as at 31 December 2023 " R2023F 12 A31 B EERET

+  For identification purpose only
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MANAGEMENT DISCUSSION AND ANALYSIS

Overview

In the first quarter of 2024, turnover of jewellery in Hong Kong and
Macau experienced some growth, with positive SSSG of 4%; but in
Mainland China SSSG dropped 9% compared to the high base of
last year. By March and April, the price of gold shot up amid strong
economic headwinds. By the end of the second quarter, SSSG in Hong
Kong and Macau, and that in Mainland China both recorded the same
decrease of 24%.

Although sales in all markets were dominated by gold jewellery and
related products, we managed to increase our gross profit margin from
28.0% to 28.3% by fine-tuning our product assortment.

In the first half of 2024, we opened 25 stores and closed 47 stores,
mainly in Mainland China.

The Group’s consolidated turnover from continuing operations for
the first half of 2024 decreased by 13% to HK$11,313 million.
Profit attributable to owners of the Company decreased by 36% to
HK$526 million. Profit attributable to owners of the Company from
continuing operations decreased by 39% to HK$502 million.

Retail of Jewellery and Watches

By Geographical Key Markets

Segment revenue

72 8 W

EEENMRDN
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2024FF—FF AARBANKEE
% BEREHEERR 4% EPEK
BERREHSERIAEZFASES T &
9% - BAZA - WA £EEJRINEE
KEPRHA UBBTE_FER &8
KRR HEE R RERBEAENRE
HE R RFIBEES 24% HKIE -

BEMEMSHNEEY LTS MmN EE
EmAT BAAZEREE BRMANE
FEH28.0% MAZE28.3% °

2024F FXEFERMHAT25HAER
BT 4A7RDIE + KED R BIKBE o

AEE2024F EXFERFBLEEBRLR
AEEBETIKIB%ENIBESEB T
RAFHEBAEEGF TE36% £526 8
BAL REFELEEBOARRES
ANEME S T8 39% £ 502 BEB T °

BERERES

BREETEHESR T

Segment results

D ERE

Six months ended 30 June

BZ6 A30HLLAMEA

Six months ended 30 June
BZE6 A30BLEAMEA

2024 2023 2024 2023
HK$'000 HK$'000 Change HK$'000 HK$'000 Change
TR FHET e TR FHET o
Mainland China e lEipN 7,394,790 8,714,780 -15% 429,319 715,114 -40%
Hong Kong and Macau  &/%E &R 3,498,428 3,824,528 -9% 313,458 365,610 -14%
Taiwan =) | 155,804 132,525 +18% 19,342 13,623 +42%
Total = 11,049,022 12,671,833 -13% 762,119 1,094,347 -30%

o The Group's total jewellery and watch sales in the first half of
2024 decreased by 13% year-on-year, caused by weak jewellery
sales in Mainland China, as well as Hong Kong and Macau
markets. However, our operation in Taiwan continued its upward
trend, achieving 18% year-on-year growth. The Group's retail of
jewellery and watches segment results decreased by 30% year-on-
year.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
BEESEBREREARAA
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MANAGEMENT DISCUSSION AND ANALYSIS

Retail of Jewellery and Watches (continued)

EEENWMRDM

KREREZTE(H)

By Products BEmE S
Mainland China Hong Kong and Macau
B KR BEERRM
2023 1H 2023 2H 2024 1H 2023 1H 2023 2H 2024 1H
20234 20234 2024%F 20234 20234 20245
SSSG RIEHEER L¥FE THFE L¥FE L¥FE TH¥FE  L¥5E
Gold jewellery and BEHimk
products Em +26% +15% -12% +78% +28% -8%
Gem-set jewellery ERU%E -18% -30% -42% +34% +11% 21%
Watches Eix +37% -11% -6% +16% +2% -10%
Overall = +19% +6% -15% +56% +21% -10%
2023 1H 2024 1H 2023 1H 2024 1H
2023F 20245 2023F 20245
Sales Mix HEHES FHFEE L¥FE FH¥EE L¥FE
Gold jewellery and = fim
products Em 78% 80% 70% 73%
Gem-set jewellery BHRIRE 10% 7% 12% 1%
Watches Bk 9% 1% 14% 13%
Platinum/Karat gold e,/
jewellery K &8 3% 2% 4% 3%
. In the first quarter of 2024, SSSG in Mainland China for gold . 2045 F—ZFF  FEAEESH

jewellery and products was -3%, and +11% in Hong Kong and
Macau. Gold price shot up in the second quarter, driving SSSG in
Mainland China -24% and -25% in Hong Kong and Macau.

o Diamond jewellery sales in Mainland China, as well as Hong
Kong and Macau followed the global downtrend, resulting in
-42% and -21% SSSG respectively for gem-set jewellery.

. Watch sales slowed down in the first half of 2024 in Mainland
China and Hong Kong with SSSG -6% and -10% respectively.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWMRDM

Retail of Jewellery and Watches (continued) KEREKTE(E)
Store Network D IEAEE
/ As at As at
31.12.2023 30.6.2024
Region ®2023 & Opening Closure Net change | #2024 F
HE 128318 EES &% -2l 6A30H
Chow Sang Sang | A4E 815 +16 -31 -15 800
Rolex/Tudor SNt/ % 15 +1 -4 3 12
Mainland China MINTYGREEN MINTYGREEN 56 +4 -2 +2 58
PEAE EMPHASIS EMPHASIS 16 0 -2 -2 14
PROMESSA PROMESSA 23 0 -5 -5 18
MARCO BICEGO | MARCO BICEGO 1 +1 0 +1 2
Sub-total /N5t : 926 +22 -44 -22 904
Chow Sang Sang | A4E4% 48 +1 0 +1 49
o mm e
Hong Kong Rolex/Tudor “ht/ w5t 9 0 0 0 9
& EMPHASIS EMPHASIS 3 0 0 0 3
PROMESSA PROMESSA 3 0 -1 -1 2
Sub-total /N5t : 63 +1 -1 0 63
Macau HiEm HEm 8 0 0 0 8
R
Sub-total /)&t : 8 0 0 0 8
Taiwan B BES 30 +1 0 +1 31
£
RI= PROMESSA PROMESSA 5 +1 -2 -1 4
Sub-total /Mgt : 35 +2 -2 0 35
Total &3t : 1,032 +25 -47 -22 1,01y

o During the period, the Group opened 22 stores and closed 44

stores in Mainland China.

o In Hong Kong, we added one Chow Sang Sang store in Wong
Chuk Hang and closed one PROMESSA store in Tsim Sha Tsui.

The number of ZifE 5 stores in Macau remained at 8.

o We added one new ZifE store and had a net decrease of one
PROMESSA store in Taiwan.
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MANAGEMENT DISCUSSION AND ANALYSIS

Retail of Jewellery and Watches (continued)

Chow Sang Sang Omni-Channel Retailing

The Group’s Omni-Remote Sales strategy encompasses online sales, Star
Concierge Service and remote sales concluded outside-of-store with
remote inventory. Omni-channel retailing brought in 28% (2023 1H:
30%) of the total sales in Mainland China.

EEENWMRDM

KREREZTE(H)
BEE2REZE

AEEMNEREEBHERE  RERL
HE REEERE  UARFBEEES
AEEDEDIERMNERHEE - 2RE
SEPEARMELHE28% (2023F ¥
E£E :30%) °

Online Sales R EHE
2024 1H 2023 1H
2024F EXFE  2023F L¥FE
HK$'M HK$'M Change
Online Sales by Market BEMiSEIDMER EHE BHEAR BEEET gE)
Mainland China lEipN = 1,485 1,594 7%
Hong Kong, Taiwan and Others &% & R EM 156 139 +12%
. Our online sales in Mainland China slowed in 2024 1H, . 2024F FEFEHMAEF B ARE

accounting for approximately 20% (2023 1H: 18%) of total
Mainland China sales. We have continued to invest in live-
streaming using home-grown and external talents in over 11,100
(2023 1H: 11,200) hours of shows.

o Online sales in Hong Kong, Taiwan and other regions maintained
steady growth in the first half of 2024.

Product and Marketing

o On the product front, demand for gold jewellery and products
was still dominant. Sales for “Cultural Blessings” collection of
gold ornaments continued to grow in proportion.

o Though gem-set jewellery sales remained sluggish, brands under
“EMPHASIS”, and “MARCO BICEGO" have continued to grow.

o Personalised Jewellery Service in 2024 1H was down 53%
year-on-year as a result of slow down on high unit price
gem-set jewellery. Total diamond jewellery sales from this
service accounted for 15% (2023 1H: 22%) of the Group's
corresponding sales during the period.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED 5
BEESEBREREARAA

MG EEERE EPBEARER
B EA20% (2023F F ¥ FE -
18%) - RMFERMERETE
B ABRRIMNEZHEERTER
11,100/ B (20235 £ 3 F & -
11,200 /M8 ) o

. 204F FFEFERE - BEMEMD
HERG EHERFEBEER -

EmZRREHER

. EmAE E2fiRREMERN
HEEHA - [XERBIRT RS
HmAHE BB PIEER

. BEBEHRAREMNHERAESS -
[EMPHASIS| 7 T @ 8 R 3 &
[MARCO BICEGO |MERIEEHE
BE-o

. BRI EREEN S EERERUE
HISEEUE - 2024 F FEEENE
EMETES53%  WIBRKHBE
A REEHAEEHAEENE
E15%(2023F L FE 1 22%) °

INTERIM REPORT 2024
2024 OHHR &



MANAGEMENT DISCUSSION AND ANALYSIS

Wholesale of Precious Metals

Turnover decreased by 21% to HK$248 million while segment results
recorded a profit of HK$2 million (2023 1H: loss of HK$1 million) during
the six months ended 30 June 2024.

Trading of Laboratory-grown Diamond and Gemstones

Our subsidiary, The Future Rocks Company Limited, was set up to
specialise in the trading of laboratory-grown diamond and gemstones
(”LGD”).

It currently operates an e-commerce platform, with the business name
“The Future Rocks”, for the sale of LGD-set jewellery designed in-
house as well as those curated from around the world. Since 2022, it
has also maintained online stores on the portals of Tmall International,
Xiaohongshu and WeChat Mini Program in Mainland China. “The
Future Rocks” launched its first pop-up store in Hong Kong in 2024,
complementing with a series of online and offline promotion campaigns
and marketing activities.

In 2024, "The Future Rocks” has expanded its in-house collection by
exploring the combination of laboratory-grown diamond and sapphire.

Securities and Futures Broking - the Discontinued Operation

The Securities and Futures Broking business has since early May 2021
ceased operation. We have been processing unclaimed assets. Complete
shutdown will occur when all such assets are returned or placed into
court custody.

Since the commencement of legal actions against the customers
who defaulted on the repayment of margin loans, the payment of
commission fees and margin facility interests, and their respective
guarantors in the Court of First Instance of the High Court of Hong
Kong in February 2021, the Group has obtained judgments in certain
actions and is now in the process of enforcing the judgments and
petitioning bankruptcy of certain individuals based on the relevant
judgement debts as appropriate.

Total loans due from the customers in default, net of total credit loss
allowance, amounted to HK$98 million as at 30 June 2024.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Investments

Investment Properties

The Group holds various properties with a total carrying value of
HK$431 million for rental purpose as at 30 June 2024. During the
period, rental income from investment properties amounted to
HK$5 million.

Shares of HKEC

The Group's investment in 3,326,800 shares or 0.26% of HKEC is of
strategic nature and is the remaining part of the distribution received
from the reorganisation of the then exchanges in the year 2000. Such
investment was carried at fair value of HK$832 million as at 30 June
2024, representing 4% of the Group's total assets. During the period,
the Group received dividends in the amount of HK$13 million and
recorded a loss of HK$59 million recognised in other comprehensive
income in respect of fair value change of the shares.

Capital Expenditure

The Group incurred capital expenditure of HK$100 million, of which
HK$79 million was spent mainly on new openings and refitting of
stores.

Finance

Financial Position and Liquidity

The Group generates strong recurring cashflow from its retailing
business and continues to enjoy a solid cash position. As at 30 June
2024, the Group had cash and cash equivalents of HK$1,399 million
(31 December 2023: HK$1,096 million). Cash is mostly held in Renminbi
or Hong Kong dollar and deposited in leading banks with maturity dates
falling within one year.

The Group was well supported by over HK$11,440 million in banking
facilities including bank borrowings and bullion loans, out of which
HK$973 million are committed facilities. As at 30 June 2024, the
total unutilised banking facilities amounted to HK$6,798 million
(31 December 2023: HK$6,111 million).

As at 30 June 2024, total bank borrowings and bullion loans amounted
to HK$1,723 million and HK$2,715 million respectively, which were
unsecured in accordance with the Group’s policy. The weighted average
tenure of bank borrowings is around three years. The gearing ratio
was 36.4%, based on total bank borrowings and bullion loans of
HK$4,438 million as a percentage of equity attributable to owners of
the Company of HK$12,208 million. The current ratio of the Group was
2.8.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance (continued)

Financial Position and Liquidity (continued)

The Group manages risk of credit cost and availability by several means:
cultivating relationship with a number of lending banks; diversifying the
funding sources by engaging a number of local and overseas banks;
putting some loans on a term basis; and fixing interest costs on loans as
appropriate. The Group had 23% of its bank borrowings at fixed rates
as at 30 June 2024, decreased from 35% as at 31 December 2023.

As at 30 June 2024, outstanding derivatives on the books were mainly
bullion contracts for hedging the bullion price exposure. Management
monitors the hedging policy closely and the hedging level of the Group
is approximately 40% of the total gold inventories.

Foreign Exchange Risk Management

The Group’s assets and liabilities, revenue and expenses are mostly
denominated in Hong Kong dollar, Renminbi and US dollar. As such,
the risk is easily manageable and slight. Simultaneously, the Group
maintains an appropriate level of foreign currency borrowings for
natural hedge, foreign currency forward contracts and cross currency
swaps, to mitigate foreign exchange exposure. As at 30 June 2024, the
bank borrowings denominated in US dollar, Renminbi and New Taiwan
dollar amounted to US$4 million, RMB142 million and NT$140 million
respectively.

Charge on Assets, Lease Liabilities and Contingent Liabilities

As at 30 June 2024 and 31 December 2023, there was no asset pledged
to secure banking facilities granted to certain subsidiaries of the
Company.

As at 30 June 2024, the Group had lease liabilities of HK$1,081 million
(31 December 2023: HK$1,059 million) and had no material contingent
liabilities.

Human Resources

The Group maintains its long-established performance-based
remuneration policies with a discretionary annual performance bonus.
Training has been provided to new and existing staff at a pace
commensurate with the expansion of the networks in all territories.

A share option scheme is in place to provide incentives or rewards to
eligible participants for their contribution to the Group and enabling the
Group to attract and retain valuable employees. So far no share option
has been granted.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Human Resources (continued)

As at 30 June 2024, the total number of employees of the Group was
11,784, of whom 9,971 are in Mainland China, 1,559 in Hong Kong
and Macau, and 254 in Taiwan. During the six months ended 30 June
2024, total staff costs amounted to HK$1,086 million.

Outlook

Nearly two months into the second half of 2024, it has become clear
that we need to be prepared for a prolonged struggle against strong
and biting economic headwinds battering our markets.

Our strengths lie in our self-run store business model, our reputation
for attention to product design and workmanship and our quest for
efficiency through innovation.

We will continue to optimise our store networks and exercise selectivity
in new store openings. We have undertaken major refits for a number
of existing retail stores to refresh and reinforce our brand image.

Through product innovation, we will expand product offerings through
our existing brands as well as launching new collections tailor to
customer needs.

We have been cutting back on our need for inventory by cultivating
omni-channel sales. Our stores, all owned and operated by ourselves,

are all working in the same direction.

We are confident that we can weather the storm.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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CORPORATE GOVERNANCE

Corporate Governance Practices

The Group strives to adhere to the highest standards of transparency,
accountability and corporate governance, balancing and protecting
the interests of shareholders, employees, customers and suppliers. The
corporate governance practices adopted by the Company during the
six months ended 30 June 2024 are in line with those set out in the
Corporate Governance Report of the Company’s Annual Report 2023.
The Company has complied throughout the period under review with
the applicable code provisions as set out in Part 2 of the Code, except
for the deviation from code provision C.2.1 of the Code which is
explained below.

The code provision C.2.1 stipulates that the roles of chairman and
chief executive should be separate and should not be performed by the
same individual. Mr. Vincent CHOW Wing Shing holds both positions
of the Chairman and the Group General Manager of the Company. The
Board is of the opinion that the present board structure provides the
Group with strong and consistent leadership and allows for effective
and efficient planning and implementation of business decisions and
strategies. The composition of the Board, with a strong complement
of Independent Non-executive Directors and Non-executive Directors,
already ensures checks and balances in decision-making.

Securities Transactions

The Company has adopted the Model Code as the Company’s code of
conduct regarding Directors’ securities transactions. All Directors have
written to confirm, following specific enquiry by the Company, that they
have complied with the required standard set out in the Model Code
during the six months ended 30 June 2024.

Employees who have access to inside information of the Group are also
subject to compliance with written internal guidelines that follow the
Model Code.

Risk Management and Internal Control

The Board has the overall responsibility to ensure that adequate and
effective risk management and internal controls are maintained.

The Board, having conducted a review of the Group’s risk management
and internal control systems for the six months ended 30 June 2024,
with reference to the risk management report, the internal audit reports,
and the representations made by management, has not identified any
control weakness worthy of concern. The Audit Committee and the
Board are satisfied with the adequacy and effectiveness of the Group's
risk management and internal control systems.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
BELESEBEREAERAR
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2024

REBEER
HE2024F6 A30H IE~EA

CONTINUING OPERATIONS
Turnover

Retail

Other businesses

Cost of sales

Gross profit

Other gains/(losses), net

Selling and distribution costs
Administrative expenses

Foreign exchange differences, net
Finance income

Finance costs

Profit before tax from continuing
operations

Income tax

Profit for the period from continuing
operations

DISCONTINUED OPERATION
Profit/(loss) for the period
from discontinued operation

Profit for the period

Profit/(loss) for the period
attributable to:
Owners of the Company
Non-controlling interests

Profit/(loss) for the period attributable
to owners of the Company:
Continuing operations
Discontinued operation

EXE
TE

H it 75

HEMRA

EF

Hilas/ (BH)
HELDHER
TTHER

EHERE  FE
TR

WHER

BRECEERY
BRBLATR R

g

REGEXKY
b

R
RIEREXBZ
BMREN,(BR)

i3]

FEf5 5
A (ER)
ZN/NCIL 2PN
SRl g

ADEHEE AR
A (ER)

BIEREXRR

Unaudited

REE

Six months ended 30 June
BZ6 A30BLEAER

2024 2023
Note HK$'000 HK$'000
BisE TR FET

4
11,049,022 12,671,833
263,722 327,945
11,312,744 12,999,778
(8,114,675) (9,362,790)
3,198,069 3,636,988
FE 5 (4,542) 162,519
(2,044,137) (2,175,528)
(445,932) (457,642)
(22,816) (49,484)
7 15,151 9,508
7 (70,267) (62,932)
6 625,526 1,063,429
8 (129,928) (241,425)
495,598 822,004

9
24,180 (1,760)
519,778 820,244
525,990 827,209
(6,212) (6,965)
519,778 820,244

A

501,810 828,969
24,180 (1,760)
525,990 827,209

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS TEABERE
For the six months ended 30 June 2024 HE2024F6 A308 LA

Unaudited
KREEERZ

Six months ended 30 June
BZ6 A30BLEAER

2024 2023
Note HK$'000 HK$'000
T TET FET
Earnings per share attributable to EAREE AEMN
owners of the Company BREF 11
Basic and diluted ERR#EE
~ For profit for the period - BIE A 77.6 cents fili  122.1 cents fll
— For profit from continuing operations - BB EEBER 741 cents il 122.4 cents fll
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30 June 2024

REZHEHBREEX
HE2024F6 A30H IE~EA

PROFIT FOR THE PERIOD

OTHER COMPREHENSIVE INCOME/(LOSS)

Item that may be reclassified
subsequently to profit or loss:
Exchange differences on translation

Items that will not be reclassified
subsequently to profit or loss:
Changes in fair value of financial assets
designated at fair value through other
comprehensive income
Revaluation upon transfer of a building
to an investment property

Other comprehensive loss that will not be
reclassified subsequently to profit or loss

Other comprehensive loss for the period

TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD

Total comprehensive income/(loss) for
the period attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive income/(loss) for
the period attributable to owners of
the Company:

Continuing operations
Discontinued operation

R ER
Hitzmuas (BE)

HATHERIBE
R#E&RHER !
bE 5=

HATEEHNIEE

Ri&RHER
EERBRAFEERA
Hit 2 E R A 5
BEZNFEES
BFBRERENRE
Bfh

ARTEEH N BERGRLZ

Hih 2 mER
MAHMEHEER
BrzEKE8E

AR ZmE

s, (i) #agE
AREHEEA
IR

ADRERABEHRR
2EkE(BR)
B

BEREXK

IR

Unaudited
KREEERZ

Six months ended 30 June
BZ6 A30BLEAER

2024 2023
HK$'000 HK$'000
TER TAET
519,778 820,244
(194,719) (369,401)
(59,218) (139,742)
2,368 -
(56,850) (139,742)
(251,569) (509,143)
268,209 311,101
274,497 318,174
(6,288) (7,073)
268,209 311,101
250,317 319,934
24,180 (1,760)
274,497 318,174
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

REMBRR R

As at 30 June 2024 720246 A30H
Unaudited Audited
KREEERZ &
30 June 31 December
6 H30H 12 A31H
2024 2023
Note HK$'000 HK$'000
BisE TR FET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ER =Y 1,109,547 1,202,495
Investment properties REME 430,610 428,210
Right-of-use assets FREEE 1,068,420 1,052,169
Other assets HMEE 219,166 220,340
Financial assets designated at fair value BERBRRAFEETARLM
through other comprehensive income ZEHNEHNTBEE 12 861,302 920,520
Deferred tax assets RIERTEE 58,221 59,179
Total non-current assets BIEREE 3,747,266 3,882,913
CURRENT ASSETS RBEE
Inventories 7E 12,052,883 12,256,832
Accounts receivable JE U BR 3R 13 691,887 969,359
Receivables arising from securities and EHRNMHERILESX Y
futures broking J& I AR 3K 14 97,604 78,144
Prepayments, other receivables and FARFIE - Bt EKERT X
other assets HEE 896,052 848,763
Financial assets at fair value through BAFEEFABRER
profit or loss MBEE 15 11,587 12,417
Derivative financial instruments PTEEsmIA 16 606 528
Tax recoverable AU IE 570 10,575
Cash held on behalf of clients REFEFEERS 17 400 479
Cash and cash equivalents BehERBS 17 1,398,876 1,096,146
Total current assets BREEE 15,150,465 15,273,243
CURRENT LIABILITIES nREBEE
Accounts payable AN 18 106,337 134,917
Payables arising from securities and BELPER
futures broking FETBR X 19 400 479
Other payables and accruals B ENRRA KBS IER 463,646 674,688
Derivative financial instruments PTEEsmIA 16 12,019 4,842
Interest-bearing bank borrowings STRBRTER 1,320,864 1,088,888
Bullion loans BEcBEE 2,715,055 3,047,732
Lease liabilities HERE 525,669 517,216
Tax payable FERIHIIR 247,018 166,189
Total current liabilities BREas 5,391,008 5,634,951
NET CURRENT ASSETS RBEEFE 9,759,457 9,638,292
TOTAL ASSETS LESS CURRENT LIABILITIES #EERABERE 13,506,723 13,521,205

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

REMBRR R

As at 30 June 2024 720246 A30H
Unaudited Audited
KREEERZ &
30 June 31 December
6 H30H 12 A31H
2024 2023
HK$'000 HK$'000
TR FETT
NON-CURRENT LIABILITIES FRBEE
Interest-bearing bank borrowings FFERITER 402,469 429,030
Lease liabilities HEEE 555,281 541,922
Deferred tax liabilities RIEFIEGE 381,544 380,059
Total non-current liabilities BIERDAEE 1,339,294 1,351,011
Net assets BEEFHE 12,167,429 12,170,194
EQUITY &
Equity attributable to owners of the Company AR FHA A B
Issued capital BRI 169,359 169,359
Reserves G| 12,038,236 12,034,713
12,207,595 12,204,072
Non-controlling interests RS (40,166) (33,878)
Total equity ks 12,167,429 12,170,194

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2024

At 1 January 2024 (audited)

Profit for the period

Other comprehensive income/(loss) for the period:

Changes in fair value of financial assets
designated at fair value through other
comprehensive income

Exchange differences on translation

Revaluation upon transfer of a building to
an investment property

Total comprehensive income for the period

Dividends declared and paid during the
period

At 30 June 2024 (unaudited)

At 1 January 2023 (audited)

Profit for the period
Other comprehensive loss for the period:
Changes in fair value of financial assets
designated at fair value through other
comprehensive income
Exchange differences on translation

Total comprehensive income for the period

Dividends declared and paid during the
period

At 30 June 2023 (unaudited)

#H2024%1 418

(&%)

HA R )

HREMmEmes (EE)

BERBLTFEMEGA
Hfth 22 [ W s 1) B 75

Az AFEEE

VE R

BFERTREMEHER

HIN 2 RS 45
HINE IR RN RS

K 202446 A30H
(REEEZ)

20231 A1 H

(&%)

HA i A

HIP R Al 2 & 1R

BERBATEETA
Hofth 22 [ W aw 1) 81 75

A&7 AFEES

[E =R

HIN 2R A

HINE IR RS

74202346 A30H
(REEER)

Note
s

10

10

Attributable to owners of the Company

Building

Issued Share revaluation
capital premium reserve
By

BERITRAE IR a 18 EfhfE B
HK$’000 HK$'000 HK$'000
FHERT FET FTHET
169,359 1,060,356 472,536
- - 2,368

- - 2,368
169,359 1,060,356 474,904
169,359 1,060,356 472,536
169,359 1,060,356 472,536

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
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REEREHX
HZE2024F6 A3081E~EA

RDBER ARG
Fair value
reserve of
financial assets Difference
designated at arising from
fair value  acquisition
through other of non- Exchange Non-
comprehensive  controlling  fluctuation Reserve Retained controlling Total
income interests reserve funds profits Total interests equity
EERRAF
BEFAHM®
2H W= WiE
BHEE:  FFERER SNE
AV EERZE BEEZES BEREE RmES R T &5t FIER R s
HK$'000 HK$'000 HK$'000 HK$'000 HK$’'000 HK$'000 HK$'000 HK$'000
FTHET FHET FHET FHET FHET FTHET FHERT FHERT
918,584 4,897 (510,029) 661,884 9,426,485 12,204,072 (33,878) 12,170,194
- - - - 525,990 525,990 (6,212) 519,778
(59,218) - - - - (59,218) - (59,218)
- - (194,643) - - (194,643) (76) (194,719)
- - - - - 2,368 - 2,368
(59,218) - (194,643) - 525,990 274,497 (6,288) 268,209
- - - - (270,974) (270,974) - (270,974)
859,366 4,897 (704,672) 661,884 9,681,501 12,207,595 (40,166) 12,167,429
1,156,880 4,897 (286,276) 623,098 8,689,693 11,890,543 (20,315) 11,870,228
- - - - 827,209 827,209 (6,965) 820,244
(139,742) - - - - (139,742) - (139,742)
- - (369,293) - - (369,293) (108) (369,401)
(139,742) - (369,293) - 827,209 318,174 (7,073) 311,101
- - - - (101,615) (101,615) - (101,615)
1,017,138 4,897 (655,569) 623,098 9,415,287 12,107,102 (27,388) 12,079,714

B £
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
For the six months ended 30 June 2024

BHGEREARER
HE2024F6 A30H IE~EA

CASH FLOWS FROM OPERATING ACTIVITIES
Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of items of property, plant and equipment
Proceeds from disposal of items of property,

plant and equipment

Payment for right-of-use assets in relation to

leased land

Deposits paid for purchases of items of
property, plant and equipment

Additions to other assets
Refund of other assets

Dividends received from listed investments
Dividends received from unlisted investments

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

New bank loans
Repayment of bank loans
New bullion loans
Repayment of bullion loans

Principal portion of lease payments

Interest paid
Dividends paid

Net cash flows used in financing activities

NET INCREASE IN CASH AND CASH

EQUIVALENTS

Cash and cash equivalents at beginning of period
Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS AT

END OF PERIOD

ANALYSIS OF BALANCES OF CASH AND

CASH EQUIVALENTS
Cash and bank balances

Non-pledged time deposits with original maturity
of three months or less when acquired

REERZHERE
/@A%ﬁ‘kﬁﬁ Zﬁimui@%ﬁ

RETHZEERE
BEYE  MBERREEE
HEME - B RZEEB
FTiS50IR
ﬁﬁﬂ%iﬂ%ﬁ%%ﬁ?
T)\
BEYE R REEEE
ZENES
NEHMEE
REHMERE
B ETRERE
BUHGE ETIRERE

REEBMAZATREFR

RETH2HERE
HIBRITER
fgjafﬁﬁgm
MESeBEE
BEETBES
HEFENREH D
ERFE

EH%%

BRERBAACREREFE

RERERRE 2EMFR

RN R RERRSE
INEEREBRE  FE

RERZRERERARE

RERSERREEFDIN

R MIRITER
FREEH R A =8 A AR
EIEAE P

Unaudited

RBER

Six months ended 30 June

BE6 A30BLAEA

2024 2023
HK$'000 HK$'000
TR TRT
1,561,651 1,603,059
(94,519) (281,167)
237 130
- (11,813)
(7,641) (4,529)
(13,422) (26,722)
16,992 17,084
13,356 12,680
315 280
(84,682) (294,057)
958,331 1,722,925
(746,603) (1,666,787)
1,861,293 2,021,611
(2,619,672) (2,443,659)
(294,180) (261,343)
(46,240) (42,634)
(270,974) (101,615)
(1,158,045) (771,502)
318,924 537,500
1,096,146 748,628
(16,194) (28,312)
1,398,876 1,257,816
1,129,950 1,174,210
Z
268,926 83,606
1,398,876 1,257,816
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

2.1

Basis of Preparation

These unaudited condensed consolidated interim financial statements set
out on pages 11 to 45, have been prepared in accordance with Hong
Kong Accounting Standard (“HKAS") 34 Interim Financial Reporting issued
by the Hong Kong Institute of Certified Public Accountants and Appendix
D2 of the Listing Rules.

These unaudited condensed consolidated interim financial statements
should be read in conjunction with the Annual Report 2023.

The accounting policies and basis of preparation used in these condensed
consolidated interim financial statements are the same as those used in
the Group's audited financial statements for the year ended 31 December
2023, except for the adoption of revised Hong Kong Financial Reporting
Standards (“HKFRSs”) (which include all Hong Kong Financial Reporting
Standards, HKASs and Interpretations) for the first time for the current
period’s condensed consolidated interim financial statements as disclosed
in note 2.1 below.

Changes in Accounting Policies and Disclosures

The Group has adopted the following revised HKFRSs for the first time for
the current period’s condensed consolidated interim financial statements:

Amendments to HKFRS 16 Lease Liability in a Sale and Leaseback

Classification of Liabilities as Current or
Non-current (the “2020 Amendments”)

Amendments to HKAS 1

Non-current Liabilities with Covenants
(the “2022 Amendments”)

Amendments to HKAS 1

Amendments to HKAS 7
and HKFRS 7

Supplier Finance Arrangements

2.1

RREEE
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FENEASE HIRBEASHAASHE
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RKERRATIRETEAMBREE
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EBUBRE ERMEENHEAR
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B gL M AR R IE TR E
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CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
BEESEBREREARAA

19

INTERIM REPORT 2024
2024 OHHR &



NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

2.1

Changes in Accounting Policies and Disclosures (continued)

The nature and impact of revised HKFRSs that are applicable to the Group
are described below:

Amendments to HKFRS 16 specify the requirements that a seller-lessee
uses in measuring the lease liability arising in a sale and leaseback
transaction to ensure the seller-lessee does not recognise any amount of
the gain or loss that relates to the right of use it retains. Since the Group
has no sale and leaseback transactions with variable lease payments that
do not depend on an index or a rate occurring from the date of initial
application of HKFRS 16, the amendments did not have any impact on the
financial position or performance of the Group.

The 2020 Amendments clarify the requirements for classifying liabilities
as current or non-current, including what is meant by a right to defer
settlement and that a right to defer must exist at the end of the reporting
period. Classification of a liability is unaffected by the likelihood that the
entity will exercise its right to defer settlement. The amendments also
clarify that a liability can be settled in its own equity instruments, and
that only if a conversion option in a convertible liability is itself accounted
for as an equity instrument would the terms of a liability not impact its
classification. The 2022 Amendments further clarify that, among covenants
of a liability arising from a loan arrangement, only those with which an
entity must comply on or before the reporting date affect the classification
of that liability as current or non-current. Additional disclosures are
required for non-current liabilities that are subject to the entity complying
with future covenants within 12 months after the reporting period.

The Group has reassessed the terms and conditions of its liabilities as
at 1 January 2023 and 2024 and concluded that the classification of
its liabilities as current or non-current remained unchanged upon initial
application of the amendments. Accordingly, the amendments did not
have any impact on the financial position or performance of the Group.

Amendments to HKAS 7 and HKFRS 7 clarify the characteristics of
supplier finance arrangements and require additional disclosure of
such arrangements. The disclosure requirements in the amendments
are intended to assist users of financial statements in understanding
the effects of supplier finance arrangements on an entity’s liabilities,
cash flows and exposure to liquidity risk. The disclosure of relevant
information for supplier finance arrangements is not required for any
interim reporting period during the first annual reporting period in which
an entity applies the amendments. As the Group does not have supplier
finance arrangements, the amendments did not have any impact on the
condensed consolidated interim financial statements.

2.1
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NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

2.2

Issued but not yet Effective Hong Kong Financial Reporting

Standards

The Group has not applied the following new and revised HKFRSs,
that have been issued but are not yet effective, in these condensed
consolidated interim financial statements:

HKFRS 18

HKFRS 19

Amendments to HKFRS 9
and HKFRS 7

Amendments to HKFRS 10
and HKAS 28

Amendments to HKAS 21

Presentation and Disclosure in Financial
Statements”

Subsidiaries without Public Accountability:

Disclosures”

Amendments to the Classification and
Measurement of Financial Instruments’

Sale or Contribution of Assets between
an Investor and its Associate or Joint
Venture'

Lack of Exchangeability’

No mandatory effective date yet determined but available for adoption
Effective for annual periods beginning on or after 1 January 2025
Effective for annual periods beginning on or after 1 January 2026

Effective for annual periods beginning on or after 1 January 2027

The Group is in the process of making an assessment of the impact of
these new and revised HKFRSs upon initial application but is not yet in
a position to state whether these new and revised HKFRSs would have a
significant impact on its results of operations and financial position.

2.2

CEBEERER 2 EBUBREER

AEERANABRES PRV BRERE
FATEBMERER AT REBFTE
B BRELE :

EEVBRE B3R R 2 7R
HIZE 185k FBEE
EEVBRE E N S s
R 195 WBARZ

RE’
EBUBRE SRIANES
EBFEIRL HE BT’
ERVBRE
HRIE 7 SRIEFTA
EEVBRE BEEEH S
ERFE 105K NAHEE
B g AEL X
28 FIEFT AR EEHESR
TE!
BB EL Rz A] R
F21FIEFT A

U MR I B BN AT R

2 202561 A1 BRI 2 @ R A
> R20265 1 A1 BRI @R AN
fR20274 1 A1 ASAKRIA 2 & EIR A
AR B IEFE AT A | O B PR U T BT AT
AIERBMBREENZTE - ERAREE

EUEHET RGBT BEM B RE LG
DHELERERMBRNBREATE -
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Operating Segment Information

For management purposes, the Group is organised into business units
based on their products and services and the Group’s reportable operating
segments are as follows:

Continuing operations

o the retail of jewellery and watches segment produces and sells
jewellery products and distributes watches for the Group's retail
business and operates retail stores mainly in Mainland China, Hong
Kong, Macau and Taiwan

. the wholesale of precious metals segment trades precious metals to
wholesale customers

o the trading of laboratory-grown diamond and gemstones (“LGD")
segment trades jewellery set with LGD. During the year ended
31 December 2023, the Directors had decided to rename this
segment from “e-commerce platform” to reflect its current business
activities.

o the other businesses segment comprises, principally, the investment
in properties for their rental income and capital appreciation
potential, and other jewellery related businesses

Discontinued operation

. the securities and futures broking segment provides brokering and
dealing services for securities and futures

Management monitors the results of the Group’s operating segments
separately for the purpose of making decisions about resource allocation
and performance assessment. Segment performance is evaluated based
on reportable segment profit, which is a measure of adjusted profit
before tax from continuing operations. The adjusted profit before tax for
reportable operating segments from continuing operations is measured
consistently with the Group's profit before tax from continuing operations
except that dividend income, fair value gain or loss on investment
properties, fair value gain or loss on bullion loans designated as at fair
value through profit or loss, fair value gain or loss on derivative financial
instruments — transactions not qualifying as hedges, fair value gain or loss
on financial assets at fair value through profit or loss, finance income,
finance costs and foreign exchange differences, net are excluded from
such measurement.

Intersegment sales and transfers are transacted with reference to the
selling prices used for sales made to third parties at the then prevailing
market prices.

REDEHER

RERME - AEEDREESRREE
SERE - HAZE T LREEHH
wnF

o RERERTENHRAKEZT
EEBRENRHERBER LD H
B WX BRPEAR - FE -
Rk B EBEETES

s EBREHBOBEARBEFPERER
B

. EREHEFEOREA(LGD)E
ENHEEEERIGDZLKEH
Mo MBI E2023F12A318 1E
FEHHE EFTATH LD BHR
ETHETYE 5% URMEE
HEIREIR

o HUEBHBIEREEMEUR
B RAREREEESN Uk

HiREHEER

KL ERTS

o EHFRHELLHBRHUESLE
B2 REREERY

EEEBNRERAKBEEEN B FE
MMEHERD BB KRBT ZREK - 53
KRB 2H 0 EENETHE - K
AEFELEXBIBBANEN 255 o
FEREEB M 280 5 2 LA BN
AR ) BB B 15 AR S 5 2 IR AT
FEFE -2 HEREKA - REWEZ
NFEERGEREE  BERSRLFER
AEREZEEBEENATERKER
BE - TASRIAZ AVEERETE
B-TaYnERE2RS  RAFEE
AABRROPBEE 2 N FEERELE
B HMBRA BBERARELZE %
BT EREEEA -

NEPHE RERIREBHETE =&
EERBEATE -
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3.  Operating Segment Information (continued) 3. REIVBER(E)
Discontinued
Continuing operations operation
FRELEER ALfEEs
Retail Wholesale Total for Securities
of jewellery ~ of precious  Trading of Other  continuing  and futures
and watches metals LGD  businesses  operations broking Total
%8R BEgE BER
EHEE  EEBME LGDEE ¥ E3 ) HEaR fit
Note HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
fits TiEn Tin Tin Tin TiEn TiEn TER
Six months ended BEuE
30 June 2024 6F30AL~MEA
Segment revenue bk 16 4
Sales to external customers HETHREP 11,049,022 247,897 4,269 6451 11,307,639 - 11,307,639
Intersegment sales MEHE - - - 264 264 - 264
Other revenue g - - - 5,105 5,105 - 5,105
11,049,022 247,897 4,269 11,820 11,313,008 - 11,313,008
Reconcillation: B
Elimination of intersegment sales ¥R #E (264) (264)
11,312,744 11,312,744
Segment results PREE 762,119 1,793 (31,244) 582 733,250 24,158 757,408
Reconcilation: F
Dividend income REMA 13,671 - 13,671
Net fair value loss on: TI%EZATERE
FER:
Bullion loans designated as at KEARLATEE
fair value through profit or loss AIEBEL
EEBREE (35,627) - (35,627)
Derivative financial instruments fE2BTA
- transactions not qualfyingas - AFA%H
hedges T&I%5 (7,106) - (7,106)
Financial assets at fair value BATEGEIA
through profit or loss BRNIHEAE (730) - (730)
Finance income HBIA 15,151 p)) 15,173
Finance costs HBER (70,267) - (70,267)
Foreign exchange differences, net [EXZ% - F(& (22,816) - (22.816)
Profit before tax BB AR 625,526 24,180 649,706
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3.

Operating Segment Information (continued)

Six months ended
30 June 2023

Segment revenue

Sales to external customers

Intersegment sales
Other revenue

Reconciliation:

Elimination of intersegment sales

Segment results
Reconciliation:
Dividend income

Net fair value gain/(loss) on:

Bullion loans designated as at
fair value through profit or loss

Derivative financial instruments
- transactions not qualifying as

hedges

Financial assets at fair value
through profit or loss

Finance income
Finance costs

BEu3%E
6A30ALAER

A8k
BEFHRER
RBHE
Ebha

HEAIHE

PR
40 -
REKA
TilgEz AFERE
i/ (BR)
HEBRATEE
IEEEZ
ALEER
TE2RIA
- iRk
EELR5
BOYEEFA
BaMyHEE
HHBA
AHER

Foreign exchange differences, net EXZE B

Profit before tax

BB AR

3. ReEIVERE

Discontinued

Continuing operations operation

FENEEH RIHEEET

Retall Wholesale Total for Securities

of jewellery of precious Trading of Other continuing ~ and futures
and watches metals LGD businesses operations broking Total

KER e E5R
EREE  BOEME LGDER LR ECH $eg ait
Note HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
fifz TEn Tihn Fhn Fin FEn TEn TEn

4

12,671,833 314,79 2,678 5223 12,994,530 - 12,994,530
- 320,910 - 264 31174 - 321174
- - - 5248 5248 - 5,248
12,671,833 635,706 2678 10,735 13,320,952 - 13320952
(321,174) (321,174)
12,999,778 12,999,778
1,094,347 (1,145) (35,031) (32) 1,058,139 (1,774) 1,056,365
12,960 - 12,960
90,316 - 90,316
6,482 - 6,482
(1,560) - (1,560)
9,508 14 9,522
(62,932) - (62,932)
(49,484) - (49,484)
1,063,429 (1,760) 1,061,669
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Turnover

Revenue from the following activities has been included in turnover from

continuing operations:

Revenue from contracts with customers
Revenue from other sources

Gross rental income from investment properties

operating leases:

Other lease payments, including fixed payments

Revenue from contracts with customers

Disaggregated revenue information

Segments

Six months ended
30 June 2024

Types of goods or services

Sale of goods

Commission on transactions
completed on e-commerce
platform

Total revenue from contracts
with customers

Geographical areas
Mainland China

Hong Kong and Macau
Taiwan

Total revenue from contracts
with customers

Timing of revenue
recognition
Transferred at a point in time

pait

22045
6A30BLEAER

EnaRBRE

Em#HE

REFHEET RN
RHfE

REEPANZBNE

$ETS
PEAE
8RN

WERREE
EERE

4., HEE
REFECEEB  EXBREUTER
2
Six months ended 30 June
BEZ6A30HLENER
2024 2023
HK$’'000 HK$'000
FTER FET
REEFEHZ W 11,307,639 12,994,530
K &R MR W s
BREDELCERY 2 BHS WA
HinfAERIE - REEE AR 5,105 5,248
11,312,744 12,999,778
REEFEHzRE
DEEY s B
Retail of Wholesale
jewellery of precious Trading Other
and watches metals of LGD businesses Total
KER
BHRTE BeEMET LGDEE A &t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T TEn T TiEn TER
11,049,022 247,897 4,213 6,451 11,307,583
- - 56 - 56
11,049,022 247,897 4,269 6,451 11,307,639
7,394,790 - 3,196 - 7,397,986
3,498,428 247,897 1,073 6,451 3,753,849
155,804 - - - 155,804
11,049,022 247,897 4,269 6,451 11,307,639
11,049,022 247,897 4,269 6,451 11,307,639
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PO RS AR M A

Turnover (continued)

Revenue from contracts with customers (continued)

Disaggregated revenue information (continued)

Segments

Six months ended
30 June 2023

Types of goods or services

Sale of goods

Commission on transactions
completed on e-commerce
platform

Total revenue from contracts
with customers

Geographical areas
Mainland China

Hong Kong and Macau
Taiwan

Other regions

Total revenue from contracts
with customers

Timing of revenue
recognition
Transferred at a point in time

=5
ol
o

220235
6A30BLEAER

EnaRBER

EmiEE

REFHETAATN
RHfE

BEHS
PR AR
BEREM
o

EtE

REEPAN BN

WERREE
EERE

4, HEEHE(E)
REEFEH 2R (H)
DHEMW B ()
Retail of Wholesale
jewellery of precious Trading Other
and watches metals of LGD businesses Total
HER
ERTE BEoBIE IGDEE RS At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR THr Tin TER T
12,671,833 314,796 2,621 5,223 12,994,473
- - 57 - 57
12,671,833 314,796 2,678 5,223 12,994,530
8,714,780 - 2,621 - 8,717,401
3,824,528 314,796 - 5,223 4,144,547
132,525 - - - 132,525
- - 57 - 57
12,671,833 314,796 2,678 5,223 12,994,530
12,671,833 314,796 2,678 5,223 12,994,530
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NOTES TO INTERIM FINANCIAL STATEMENTS A B B RS SR R B R
4.  Turnover (continued) 4, HEEHE(E)
Revenue from contracts with customers (continued) REAEFEHZWE(E)
Disaggregated revenue information (continued) PN ER (E)
Set out below the reconciliation of the revenue from contracts with RERPAEHIZWmEDEERTHES
customers to the amounts disclosed in the segment information: B2EEROT
Retail of Wholesale
jewellery of precious Trading Other
Segments 28 and watches metals of LGD businesses Total
%ER
EHIE BEeRME LGDEE Hir 5% &t
HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000
TR TR TR TR TR
Six months ended HZ204%F
30 June 2024 6830R1E~MEA
Segment revenue DElE 11,049,022 247,897 4,269 11,820 11,313,008
Other revenue Efle - - - (5.105) (5,105)
Intersegment adjustments NEPAR R #
and eliminations - - - (264) (264)
Total revenue from contracts ~ REZEFAH
with customers EWE 11,049,022 247,897 4,269 6,451 11,307,639
Six months ended HZ2023%
30 June 2023 6830H1EAMEA
Segment revenue HEE 12,671,833 635,706 2,678 10,735 13,320,952
Other revenue ke - - - (5,248) (5,248)
Intersegment adjustments NHARRAH
and eliminations - (320,910) - (264) (321,174)
Total revenue from contracts ~ REZEFAH
with customers BEWE 12,671,833 314,796 2,678 5,223 12,994,530
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PO RS AR M A

5. Other Gains/(Losses), net

An analysis of other gains/(losses), net from continuing operations is as

follows:

Dividend income from listed investments
Dividend income from unlisted investments

Government grants”

Reversal of impairment of accounts receivable, net

Net fair value gain/(loss) on:

Bullion loans designated as at fair value through

profit or loss
Derivative financial instruments

- transactions not qualifying as hedges
Financial assets at fair value through profit or loss
Net gain on disposal of derivative financial instruments:

B HERE "

LHREZBRBBA
I ERE Z BEMA

5. HfttkE (B1R) - BE
REBBREEB At/ (B]) -

FEWRFURERE - FE

TRz D FEEFRE(BE) :

BEcBEE
THEEmMTE

Foreign currency forward contracts BEINES L

Cross currency swaps

Others

*

Government grants mainly represent subsidies received from municipal governments
in Mainland China. There are no unfulfilled conditions or contingencies relating to

these subsidies.

RX G
Hity

EERRAFEEEAR

- REAUREEI RS
g PEPN O
I pTE T A7 Bl

SFEANWT
Six months ended 30 June

HBZE6H30BLAEAR
2024 2023
HK$'000 HK$'000
FEx FET
13,356 12,680
315 280
3,282 5,618
2,212 5,759
(35,627) 90,316
(7,106) 6,482
(730) (1,560)
5,044 20,480
- 6,331
14,712 16,133
(4,542) 162,519

*

A £ E A P B RE TR KR #
B o AEMATEREKGIFHRASR -
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6.  Profit before Tax from Continuing Operations 6. BHESEEBEZRBAEF
The Group’s profit before tax from continuing operations is arrived at REEREFELLEB I BBAEFE
after charging: Mk -
Six months ended 30 June
BZ6A30ALNEA
2024 2023
HK$'000 HK$'000
TAERT FAT
Write-down of inventories to net realisable value' Wi FEE R 2R FE" 2,182 907
Depreciation of property, plant and equipment M BBRBEINE 170,559 175,554
Depreciation of right-of-use assets EREEECITE 318,452 292,161
Lease payments not included in the measurement of ST EMEEBEBH T EAEEANY
lease liabilities HEHHE 408,392 461,697
Net loss on bullion loans designated as at fair value BERBRATEBEIEAEL
through profit or loss? B EBEETEHE’ 429,469 337,022
Net loss on disposal of derivative financial instruments’ H&$T4 £/ T A FEE’ 24,827 1,833
Net loss on disposal of items of property, plant and HEWME  BRERBBEBREFEE
equipment 3,463 2,153

U hESRESERABER LI HERAR T

This balance is included in “Cost of sales” on the face of the consolidated statement
of profit or loss.

The net loss on bullion loans designated as at fair value through profit or loss of
HK$429,469,000 (2023: HK$337,022,000) and the net loss on disposal of derivative
financial instruments included a net loss on bullion contracts of HK$29,871,000
(2023: HK$28,644,000), which are included in “Cost of sales” on the face of
the consolidated statement of profit or loss. The purpose of the above bullion
transactions entered into by the Group is to manage the Group's bullion price risk.
Such loans and contracts did not meet the criteria for hedge accounting. The net loss
on disposal of derivative financial instruments also included a net gain on foreign
currency forward contracts of HK$5,044,000 (2023: net gain on foreign currency
forward contracts and cross currency swaps of HK$26,811,000) (note 5).

ETAEBEATEENTRABZELE
&R 518 5429,469,00075 7T(2023 % ¢
337,022,000 ) kBEELETES/T
HEEEzZELBAKFEEA29,871,000
HIL(20234F © 28,644,000 7T) © IEEHE
BEHERABER EIEERAIF - KAEE
UL ESBRHEEEREAEEZES
BERER - ZSEEREVLTFE
BHREZEY HETESRIATER
TR TR R BN A 4075 25 5,044,000 7 7T

(2023% - RESMNBANRRXERESEF
1%526,811,00037C) (FiiEE5) o
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Finance Income and Finance Costs

An analysis of finance income and finance costs from continuing
operations is as follows:

EIp L ONE
RITMEHA

Finance income:
Bank interest income

Finance costs: BRER :
Interest on bank loans, overdrafts and other loans

Interest on lease liabilities HEAEFS

Income Tax

Hong Kong profits tax has been provided at the rate of 16.5% (2023:
16.5%) on the estimated assessable profits arising in Hong Kong
during the period, except for one subsidiary of the Group which is a
qualifying entity under the two-tiered profits tax rates regime. The
first HK$2,000,000 (2023: HK$2,000,000) of assessable profits of this
subsidiary are taxed at 8.25% (2023: 8.25%) and the remaining assessable
profits are taxed at 16.5% (2023: 16.5%).

Under the Law of the People’s Republic of China on Corporate Income
Tax (the "CIT Law") and Implementation Regulation of the CIT Law, the
tax rate of the Mainland China subsidiaries is 25% (2023: 25%). Taxes
on profits assessable elsewhere have been calculated at the rates of tax
prevailing in the jurisdictions in which the Group operates.

BITER BXRAMERZHE

7. BMBBARMKER
REFBELEXBZHBERARABEER

FaliB N
Six months ended 30 June
BEZ6A30HLEAER
2024 2023
HK$'000 HK$'000
TER FET
15,151 9,508
46,786 42,229
23,481 20,703
70,267 62,932

8. FiB®

EEFNCHDEBMAREBEE ZA
J& &R B0 I LA B % 16.5% (2023 F -
16.5%) B fE HEAEE —RWERA
Broh o ZRARFEMBAHFEHEGE
ZEBE - ZMBARZERFEFF
2,000,000 7£(2023 4 : 2,000,0007&
7T ) #28.25% (20234 : 8.25%) it & -
ﬁﬁ%?%ﬁﬁﬂ%ﬁms%&msir
16.5%)5T & -

BiEFEARAMBECEMERE(OE
FiEsA ) ROEMGRIAB MR
RERENRB AR ZHEA25% (2023
F 1 25%) o H At E ERTEM 2 B
gﬁ%m%%@aﬁﬁﬁﬁﬁzzﬁﬁ
R ;§: °

Six months ended 30 June

HZ6H30RIEAEA
2024 2023
HK$'000 HK$'000
TEx FET
Current — Hong Kong KE - B
Charge for the period HNFHIE 45,883 50,115
Current — Mainland China and elsewhere ARE - FREIARE R HAt i [
Charge for the period HINTHIE 81,937 169,284
Underprovision in prior periods BEHREENR 636 538
Deferred BT 1,472 21,488
Total tax charge for the period from continuing BELEER NS
operations 129,928 241,425
Total tax charge for the period from the discontinued 4 |FEZ %52 BARTH B4
operation - -
129,928 241,425
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9. Discontinued Operation

On 29 January 2021, the Board came to the decision to wind down the
operation of the securities and futures broking business. The operation
of the securities and futures broking business, which had ceased in May
2021, was classified as a discontinued operation.

The results of the discontinued operation for the period are presented

below:

Other gains, net Hiolgs - FE

Administrative expenses THER

Reversal of impairment of receivables arising from EFRREREEEY
securities and futures broking FEMBR FUR E R

Finance income A

9. RIEEER

M2021FE1H298  EEERELRILE
HFRMERGLER - BHRPECLER
BER2021FSARIELE  YESEA

AR HEERBENEEEIINT -

Six months ended 30 June

Profit/(loss) for the period from the discontinued RIS SRR 2 RS, (B8)

operation

BZ6H30RLL~EAR
2024 2023
HK$'000 HK$'000
TET FAT
13 8
(199) (1,782)
24,344 -
22 14
24,180 (1,760)

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
BEESEBREREARAA

31

INTERIM REPORT 2024
2024 OHHR &



NOTES TO INTERIM FINANCIAL STATEMENTS

PO RS AR M A

The net cash flows incurred by the discontinued operation are as follows:

Net cash inflow/(outflow) from operating activities

Earnings/(loss) per share:
Basic and diluted, from the discontinued operation

The calculation of the basic earnings/(loss) per share amounts from the
discontinued operation is based on the profit for the period attributable
to owners of the Company from the discontinued operation of
HK$24,180,000 (2023: loss of HK$1,760,000) and the weighted average
number of ordinary shares of 677,434,000 (2023: 677,434,000) in issue
during the period.

There were no potentially dilutive ordinary shares in issue during the
current and prior periods.

ggﬁ;ﬁ%K:Zi%jium]\//(ﬁﬁHj)ﬁggﬁ

BRAEMN/(BR) :
ERAREE  RARLEEEER

9.  Discontinued Operation (continued) 9 R (E)
The major classes of assets and liabilities associated with the discontinued R IR B AR AR **%WE HM2BEEK
operation at the end of the reporting period are as follows: BENEES f*ﬁﬁ
30 June 31 December
6H30H 12A31H
2024 2023
HK$'000 HK$'000
TEx FET
Assets BE
Receivables arising from securities and futures broking &% & iS40 E £ 2 IR
(note 14) (P7E 14 97,604 78,144
Prepayments, other receivables and other assets FERNFIE - EERERRREMEE 409 409
Cash held on behalf of clients REPHERS 400 479
Cash and cash equivalents RekEREL 6,088 4,791
Assets associated with the discontinued operation B SEEBIEE B E 104,501 83,823
Liabilities =§
Payables arising from securities and futures broking EH RS EES 2 BAERR
(note 19) (Pig5E19 400 479
Other payables and accruals Hih IR R ERTIE B 79 166
Liabilities associated with the discontinued operation 4R |FE&EKIEFAZ B EF 479 645
Net assets directly associated with the discontinued B e EBERARC EEFE
operation 104,022 83,178

BRIMREERELEZRSREFHENT ¢

Six months ended 30 June

EZ6A30HLEANER
2024 2023
HK$’'000 HK$'000
FEx FET
1,297 (486)
3.5 cents (0.3) centfll

HEEEBERELRT,/(BE)
%EWEHM$ BEA ANEERIEE
%%n%/ﬁ 724,180,000 JT (2023 F :
/E5181,760,000%8 7L ) R IR B 170
1 F 15 B 17 677,434,000 0% (2023 4 :
677,434,000 J% ) EmARETE o

RABMAREERRLERTEESEE
B -
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10.

Dividends

Dividends recognised as distribution
during the period:

Final dividend for 2023: HK40.0 cents
(2022: HK15.0 cents) per ordinary share

Dividends declared after the end of the
reporting period:

Interim dividend declared for 2024: HK15.0 cents
(2023: HK20.0 cents) per ordinary share

The interim dividend has not been recognised as a liability as at 30 June
2024 because it was declared after the end of the reporting period.

10. RE

REABRRIREZRE

2023 FRERE : BEBR
40.0(2022 5 - 15.07&4L)

Six months ended 30 June

RBEHARRERZKE

IR 22024 FREBE  BLAR
15.07810 (20234 : 20.0784l)

BE6A30RILAMEA
2024 2023
HK$'000 HK$'000
TERT TET
270,974 101,615
101,615 135,487

FHERETTRBREMRESTIR S MR
20246 A0 B EERAAEE -
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PO RS AR M A

1.

12.

Earnings per Share Attributable to Owners of the Company 11.

The calculation of the basic earnings per share amounts is based on the
profit for the period attributable to owners of the Company and the
weighted average number of ordinary shares of 677,434,000 (2023:
677,434,000) in issue during the period.

The Group had no potentially dilutive ordinary shares in issue during the
current and prior periods.

The calculations of basic and diluted earnings per share are based on:

Earnings: 2R :
Profit/(loss) for the period attributable to owners RATHEB AEIEER
of the Company, used in the basic and diluted wH(BE) - AR
earnings per share calculation HEERERREERT
From continuing operations REFELEED
From the discontinued operation RERIREER
Financial Assets designated at Fair Value through Other 12.

Comprehensive Income

RAREEAEESRER
BREABFSBNRAANRRRES
AR R AT BT ETFH R
677,434,000 f% (2023 4 : 677,434,000
i) BEEE -
AEBRAEAREFRBL EEITEE
HETRg -

g R BRI YR T

A} E

Six months ended 30 June

BZE6H30HLREA
2024 2023
HK$'000 HK$'000
TERT TAET
501,810 828,969
24,180 (1,760)
525,990 827,209

EERRAFEEF AHBRE RSN
BEE

30 June 31 December

6H30H 12H31H
2024 2023
HK$'000 HK$'000
TERT FAT
Listed equity investments, at fair value EikHILE  RATEE

HKEC BREN 832,366 891,583

Unlisted equity investments, at fair value FEMERMIRE  HATEE
Sure Success Holdings Limited Sure Success Holdings Limited 19,900 19,900
Golden Twin (Un Long) Catering Company Limited SH () RREFRAA 8,783 8,783
Hong Kong Precious Metals Exchange Limited BEECBRIMAERRDA 253 254
28,936 28,937
861,302 920,520
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13.

Accounts Receivable

Trade and credit card receivables

Impairment

Accounts receivable

FEUCE 5 R f2 A RERAR

y

FEMHRR

The Group’s trading terms with its retail and LGD trading customers
are mainly on cash and credit card settlement while trading terms with
corporate clients and wholesale customers are on credit with credit period
generally up to 60 days. Overdue balances are reviewed regularly by senior
management. Trade receivables are non-interest-bearing.

An ageing analysis of the accounts receivable at the end of the reporting
period, based on the invoice date and net of loss allowance, is as follows:

Within 1 month
1 to 2 months
2 to 3 months

13. EWERX

30 June 31 December

6H30H 12A31H

2024 2023

HK$'000 HK$'000

FERx THET

716,300 996,557

(24,413) (27,198)

691,887 969,359

Ais‘%léﬁiﬁg &LGDEQ%)EETIE’J
RGERFEURERERREE -

CEEPRMBEPIIUNRZEN Eﬁ
REI—MEZAEOR - BHEHRES
BEEANEEHER - RUEZRTAR

B o
o

RI|EHR - BUSRFIRIEER B R
REBRRERZRROTAT :

Over 3 months

receivable are as follows:

As at 30 June 2024

At 1 January 2024
Reversal of impairment losses, net (note 5)
Exchange realignment

At 30 June 2024

As at 31 December 2023

At 1 January 2023

Reversal of impairment losses, net
Amount written off as uncollectible
Exchange realignment

30 June 31 December

6H30H 12A31H

2024 2023

HK$'000 HK$'000

FEx FET

1fEAMA 579,807 906,424

1%221@A 44,736 46,138

2Z3f8A 27,057 16,294

HiBE3EA 40,287 503

691,887 969,359

The movements in the loss allowance for impairment of accounts BUIER 2 REBERBEENT

"2024%6 A30H

HK$'000

FEx

R2024F1A1H 27,198

MEEBERD - FEES) (2,212)

P& H % (573)

202446 A30H 24,413
20235128318

HK$'000

FEL

720231418 57,223

FEBBRED  FE (9,003)

WiHAREEKE &8 (19,572)

PE H A% (1,450)

M2023%12A318 27,198

At 31 December 2023
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13.

Accounts Receivable (continued) 13.  FEWERR (&)
An impairment analysis is performed at each reporting date using a RNEERSIRE B EFERBESREETR
provision matrix to measure expected credit losses. The provision rates B - UGt 2EHEEEE - BHXD
are based on days past due for groupings of various customer segments ERAFEUBRRER(DINRE « &
with similar loss patterns (i.e. by geographical region, product type BB REFENNIR) 2 EEARF
and customer type and rating). The calculation reflects the probability- DEER 2B EREEE o BT E R
weighted outcome, the time value of money and reasonable and AEEMNELER BB ZEHHEEEARR
supportable information that is available at the reporting date about past #B%:‘: FRHAESERBTEH 2 AERT
events, current conditions and forecasts of future economic conditions. TEER B RIRIA K AR RASTE R B
Generally, accounts receivable are written off if past due for more than Al e —ﬁﬁ§ R -FREAXR
one year and are not subject to enforcement activity. A8 BT IE B A0 FE LUK IR SRS T A SRS
Set out below is the information about the credit risk exposure on the Ti%%iﬂ$%l1iﬁ%%ﬁ§ﬁlﬁﬁﬁﬁwguﬁl
Group's accounts receivable using a provision matrix: EXHEERBRER
As at 30 June 2024 7202456 A30H
Past due
B
Less than 1to3 Over 3
Current 1 month months months Total
wE LR1EA  1Z3F HBBE3EA &%
Expected credit loss rate HHEEEEX 0.35% 1.66% 4.24% 32.17% 3.41%
Gross carrying amount (HK$'000) BRE4A1E (T#T) 526,423 77,707 53,013 59,157 716,300
Expected credit losses (HK$'000) TaHAZEEE(THET) 1,847 1,289 2,248 19,029 24,413
As at 31 December 2023 M2023F12A31H
Past due
Less than 1103 Over 3
Current 1 month months months Total
wE  LWIEA 1E3EA  BB3EA a%

Expected credit loss rate HHEEEEX 1.00% 2.21% 3.52% 44.51% 2.73%
Gross carrying amount (HK$'000) BRI 4 (E(F57T) 816,933 98,570 46,917 34,137 996,557
Expected credit losses (HK$'000) FEEMEEEHE(THT) 8,175 2,176 1,652 15,195 27,198
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14. Receivables arising from Securities and Futures Broking

Receivables arising from securities and futures broking

conducted in the ordinary course of business: EEZEWIRK
Loans to margin clients* FREFER"
Impairment HE

Receivables arising from securities and futures broking E5 & HEKLEEZ

The loans to margin clients were secured by the underlying pledged securities,
repayable on demand and bore interest at commercial rates. No ageing analysis was
disclosed as, in the opinion of the Directors, an ageing analysis was not relevant
in view of the nature of the business of securities margin financing. As at 30
June 2024, the total market value of securities pledged as collateral and securities
held by guarantors in respect of the loans to margin clients was HK$97,604,000
(31 December 2023: HK$78,144,000).

Receivables from margin clients arising from the business of dealing in
securities and futures broking are repayable on demand subsequent to
settlement date.

The movements in the loss allowance for impairment of receivables arising
from securities and futures broking are as follows:

14. BERAEELELE 2RBLURRK

ERBEBTESRABELRL

FEHUR R

30 June 31 December
6H30H 12A31H
2024 2023
HK$'000 HK$'000
TER FET
732,033 736,917
(634,429) (658,773)
97,604 78,144

fOARRFEZRUEEDERES RN
EREXKEERERERIGE -ESR
BEREFARMEEBHERERR SN
WAERE  MERBERR DN - R20245F
6A30R  EAHERFERNESHER
EERARRERFMFAESFZHETE
/97,604,000 70(2023F 128318 ¢
78,144,00087T) °

REEFMHERLETEBNAREP
B AR RN B ERIZEREE -

BH MR REE 2 RIS 2 RERS
BRGEEHIT

12-month
expected  Lifetime ECL  Lifetime ECL
credit losses not credit- credit-
("ECL") impaired impaired
(Stage 1) (Stage 2) (Stage 3) Total
YEREERE HREERE
1218 R EH ZEHES ZEHES
FEEBE FEEE FEEE
(B1BE) (F2HER) (SE3MEER) &t
HK$'000 HK$'000 HK$'000 HK$'000
FET TR TR FER
At 1 January 2023 M2023F1A1H - - 613,540 613,540
Loss allowance recognised ERREERE - - 45,233 45,233
At 31 December 2023 and R2023F 12 831K
1 January 2024 20241 A1H - - 658,773 658,773
Reversal of loss allowance ERREERERL
recognised (note 9) (b5 9) - - (24,344) (24,344)
At 30 June 2024 M2024%F6 A30H - - 634,429 634,429
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14.

15.

Receivables arising from Securities and Futures Broking (continued) 14, BHERPERLEEZERERER(E)
Receivables arising from securities and futures broking are categorised BAMBECREEZRBESRS AT
into excellent, good and fair. Excellent refers to loans to margin clients B RIER—K - HERIEHFREP
of which margin obligation can be met and payment of interest and (JABITERESEYL  FEREAEH
principal is not in doubt, with good quality and liquidity of collateral. AN ERE - HRFoEE kRt
Good refers to loans to margin clients with exposures which principal and R)NER - RFRERHFERTFPIRE
interest are partially or fully secured by collateral with values higher than NEF  EXAS KA EESREREERN
carrying amount. Fair refers to loans to margin clients with exposures of BHERBLAEHER - —REEMTE
which loss, partial or full, has incurred and with insufficient collateral. An EERENEFCEI MO 2 IBIEL -
impairment analysis is performed at each reporting date by considering BEBRTR - BES TR EBE®RS BE
the probability of default of counterparties. The Group also takes into BBERRHHFEAON TR -
account forward-looking information to reflect the debtors’ probability REETENEZEANELEENRMRE
of default under the current conditions and forecasts of future economic BAEERIER THZ AR R LA RERK
conditions, as appropriate. BN BT o
Analysis of the gross carrying amount as at 30 June 2024 and M2024F6 A30H K2023F12 4318 -
31 December 2023 by the Group's internal credit rating and period end BEASBERABEEFRRBERIEE D2
classification: REGZBESTWT
As at 30 June 2024 202456 A30H
Stage 1 Stage 2 Stage 3 Total
EI1EER E2ME B3R &t
HK$'000 HK$'000 HK$'000 HK$'000
FTER FTEx THER THER
Internal rating grade REME BT AR
Excellent HeE - - - -
Good R - - - -
Fair —#& - - 732,033 732,033
- - 732,033 732,033
As at 31 December 2023 20235128318
Stage 1 Stage 2 Stage 3 Total
ERN2Y 22 [RER 3R a%
HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET
Internal rating grade N EETR
Excellent efs) - - - -
Good R if - - - -
Fair — - - 736,917 736,917
- - 736,917 736,917
Financial Assets at Fair Value through Profit or Loss 15. ROAVEEFABSENNBEE
30 June 31 December
6H30H 12H31H
2024 2023
HK$'000 HK$'000
TER FET
Listed equity investments, at fair value EmkinEE  ZATFEE 11,587 12,417

The above equity investments were classified as financial assets at fair
value through profit or loss as they were held for trading.

LRBHREDFEEERR WO BA
BRAFEEABENUBEE -
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16. Derivative Financial Instruments

Assets BE

Bullion contracts E2BEH
Cross currency swaps R X E 2 5
Liabilities &

Bullion contracts EEBEY
Foreign currency forward contracts EEINE S

17.

The bullion contracts, cross currency swaps and foreign currency
forward contracts are stated at their fair values. The above transactions
involving derivative financial instruments are conducted with reputable
financial institutions or top bullion trading companies. As at 30 June
2024, the aggregate contractual amount of the bullion contracts was
HK$502,943,000 (31 December 2023: HK$167,107,000).

In addition, the Group has entered into cross currency swaps and foreign
currency forward contracts to manage its foreign currency risk. The cross
currency swaps and foreign currency forward contracts were measured
at fair value through profit or loss. Changes in the fair value thereof
amounting to HK$6,554,000 (2023: HK$3,843,000) were charged to the
consolidated statement of profit or loss during the period.

The purpose of the above contracts and swaps entered into by the Group
is to manage the Group’s commodity price risk and foreign currency risk.
Such contracts and swaps did not meet the criteria for hedge accounting.

Cash and Cash Equivalents/Cash held on behalf of Clients

An analysis of cash and cash equivalents is as follows:

Cash and bank balances B e RFITHER
Non-pledged time deposits with original maturity
of three months or less when acquired

Cash and cash equivalents HekZERES

The Group maintains segregated trust accounts with licensed banks to
hold securities and futures clients’ monies arising from its normal course
of business. The Group has classified the clients’ monies as “Cash held
on behalf of clients” under the current assets section of the consolidated
statement of financial position and recognised the corresponding accounts
payable to the respective clients on the grounds that the Group is liable
for any loss or misappropriation of the clients’ monies. The Group is not
allowed to use the clients’ monies to settle its own obligations.

16. fT£EMIA

30 June 31 December
6H30H 12A31H
2024 2023
HK$'000 HK$'000
TER FEL

- 528

606 -

606 528
2,278 2,261
9,741 2,581
12,019 4,842

17.

TR E B ={E A AN
ZERAE TS

X

EBAY INEKIEHNIRBINES
WRERFEEYE - PSS RTESR
TAZRGNBREERTZSRMEER
BRECEEHDAET N20245F
6300 E4BAYZANEERE
#£502,943,0007%870(2023F 12 A31 R -
167,107,000/ 7T ) °

BN - AL R R N E 8 H K m HA S
BENEBEREINERR - ZEXNEKR
MR EIONE A NI AT BE A BT
E o ARG A BRRCHBRERFER
EHH L4 456,554,00058 7T (2023 4 -
3,843,000 7T) °

ARERIV RO RFREEEEAR
BzAmERRRIINERR - ZFERE
FAg I AT A B & B IR 2 6
ReRSERE REFEERS
ReRERBSZAFWT

30 June 31 December
6H30H 12A31H
2024 2023
HK$'000 HK$'000
TER FET
1,129,950 1,066,126
268,926 30,020
1,398,876 1,096,146

AEERFRIRITRARBIULETRP - N
FRESLHEEFPNEBERELZR
5o AREDRUFELRED BNES
MBHARRARRDEERT Z[KEP
RAERE | IRBAKEE ERPHA
ZAEMBRIMA 2 B EMERRBENT
HAETPER - AREAARAEPHIEA
EEAEE 2B -
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18.

19.

20.

Accounts Payable 18.

An ageing analysis of the accounts payable at the end of the reporting
period, based on the invoice date, is as follows:

Within 1 month 1EAR
1 to 2 months 12218A
Over 2 months BiE2MEA
Accounts payable JE 1 BRX

The accounts payable are non-interest-bearing and are normally due for
settlement on 30 days.

FEfHERX

RB|ERK - BNEFREERAHRZE
RAIIT

30 June 31 December
6H830H 12A31H
2024 2023
HK$'000 HK$'000
TER FET
105,068 130,152
1,024 1,074
245 3,691
106,337 134,917

ENEFRARERBEEIORAAEE -

Payables arising from Securities and Futures Broking 19. BHROELLELEZEFERR
30 June 31 December
6H30H 12H31H
2024 2023
HK$'000 HK$'000
THERT FET
Payables arising from securities and futures broking ERREBRPEARBE
conducted in the ordinary course of business: IR EE ZEINEER
Cash clients — undrawn monies Re®EP - RIEWMFE 387 466
Margin clients FfREP 13 13
Payables arising from securities and futures broking ErRPEREES 2 EAERR 400 479

No ageing analysis is disclosed as, in the opinion of the Directors, an
ageing analysis is not meaningful in view of the nature of such business.

The payables arising from securities and futures broking are repayable on
demand and bear interest at commercial rates.

Share Option Scheme 20.

The Company adopted a share option scheme (the “Scheme”) on 11 June
2020 (the “Adoption Date”). The purpose of the Scheme is to provide
incentives or rewards to eligible participants who have contributed or may
contribute to the Group and to enable the Group to attract and retain
employees and other personnel that are valuable to the Group and any
entity in which the Group holds any equity interest. A summary of the
principal terms of the Scheme is set out in the Annual Report 2023 of the
Company.

No share option has been granted under the Scheme since the Adoption
Date.

EERRENUEBMESHRRITER
AR B EFEERER DT -

B RSO E £ 2 RIS ERFAREK
B EE RIRB R RS -

B8

RARMK2020F6 A1 B(ERHBEE])
R 7 — BRI (%51 8l)) - &Z&T
EeEmEAEEELERRTaEHE
BZABER2BALTREZEE UKk
FEAREBERS W HEEHAEBERALE
BEAAEREzANERAFEEZRES
REMAE - ZeTENEBETBE2HN
ANRFEZ 2023 FF5R -

BB HE - EREBZIEIREBR
1 -
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21.

22.

Commitments

The Group had the following capital commitments for the property, plant
and equipment at the end of the reporting period:

Contracted, but not provided for EHEE

BRAEE

Connected and Related Party Transactions

(a)

(b)

In addition to the transactions and balances detailed elsewhere in
these interim financial statements, the Group had the following
material transactions with connected and/or related parties during
the period on mutually agreed terms:

Nature of transactions

REME

Relationship
%

Lease payments for the lease of a retail shop
HETEEH 2 EEMX

Lease payments for the short-term lease of
quarters of a Director

HEEEEE SHEE HENE
Consultancy expenses for the provision of
image consultancy services to the Group

) A 5 IR (T R B I AR TS 2 BRI B 2 344

All of the above related party transactions also constitute continuing
connected transactions as defined in Chapter 14A of the Listing
Rules. The above transactions are exempted from the reporting,
annual review, announcement and independent shareholders’
approval requirements pursuant to Rule 14A.33 of the Listing Rules.

Emoluments of key management personnel of the Group

The aggregate amount of emoluments paid and payable to key
management personnel during the period, including the amounts
paid and payable to the Company’s Executive Directors, is as
follows:

Fees we
Salaries and allowances e K2
Discretionary bonuses paid and payable
Pension scheme contributions

RIREF B

B RENBIBTEA

21. &
REERNREMROYE  BERERHEE
FAFEWT -
30 June 31 December
6H30H 12A31H
2024 2023
HK$'000 HK$'000
FTER FHET
14,608 12,707
22. BEALIXRS

(a)

Certain Directors who have
beneflual interests in the property

ETESERRNFRAEDRER

A related company in which a
Director has beneﬁoal mterests

—RERHAERRR HE

A related company in which family
members of two Directors have
beneficial interests

m%%%Z%&&A%ﬁaéTé

(b)

RERAD AR BHRREMBF
o5 LA ﬁ%'$ﬁlﬂﬁm
ﬁ%@Ai& LRI 2 R
UTEARS

Six months ended 30 June

HBZE6H30BLAEAR
2024 2023
HK$'000 HK$'000
FEx FEL
- 816
450 450
- 537

FtHFBEBEALTZMER L
MRAE+MAZFRTEZHER

BRGe LR %ﬁﬁimﬁw
FUAIKERERER FEE
% RERBIREMAEZIRE

rEETEEEASHE

BAENRENTIEERAEZ
e 2RENRERTAR
AMTEZZ2%  #0mT

Six months ended 30 June

BEZ6A30HLKER
2024 2023
HK$'000 HK$'000
TR TEL
755 755
19,171 20,429
1,598 1,702
453 494
21,977 23,380
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22.

Connected and Related Party Transactions (continued)

(c)

On 31 January 2023, an indirect wholly-owned subsidiary of the
Company (the “HK Purchaser”) entered into a sale and purchase
agreement with certain Directors and their relatives (collectively,
the "HK Vendors”), pursuant to which the HK Vendors had agreed
to sell, and the HK Purchaser had agreed to purchase, a building
situated at Hong Kong at a total consideration of HK$116,000,000.

The consideration had been determined on the basis of normal
commercial terms and arm’s length negotiation between the HK
Vendors and the HK Purchaser.

On the same day, an indirect wholly-owned subsidiary of the
Company (the “PRC Purchaser”) entered into two sale and purchase
agreements with a Director (the “PRC Vendor”), pursuant to which
the PRC Vendor had agreed to sell, and the PRC Purchaser had
agreed to purchase, two parcels of land located in PRC at a total
consideration of RMB7,175,000 and RMB2,954,000, respectively
(equivalent to approximately HK$8,307,000 and HK$3,420,000,
respectively).

The considerations had been determined on the basis of normal
commercial terms and arm’s length negotiation between the PRC
Vendor and the PRC Purchaser.

Further details of the transactions are contained in the Company’s
announcement dated 31 January 2023.

The transactions were completed during the six months ended 30
June 2023.

22.

BEATRS(E)
() MR2023F1A31H ARAEZMHE
BE2EMBAR(BEAE ] H

ETESRBREREBRBIER
EFDAIVEERH Bl &
BENRABHERBRBETRBNR
B-HURBELYE  BRER
116,000,000 87T

REDOAEEETRBEETE—
BABER LB TEREETE

/

1l
m

' 2 fE i}
A([ ) £ =
BEHFDAIUMBEE RS &
o FEESFRE m¢&¢laﬁ
AEWERBLADE it - 4
KED R AARET,175,0007T M
AR #2,954,000 (D RIHEER
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JT) °
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23.

Fair Value and Fair Value Hierarchy of Financial Instruments

The carrying amounts of the Group's financial assets and liabilities
approximated to their fair values as at 30 June 2024 and 31 December
2023.

Management has assessed that the fair values of accounts receivable,
receivables arising from securities and futures broking, financial assets
included in prepayments, other receivables and other assets, cash held on
behalf of clients, cash and cash equivalents, accounts payable, payables
arising from securities and futures broking, financial liabilities included in
other payables and accruals, customer gold deposits and bank borrowings
due for repayment within one year approximate to their carrying amounts
largely due to the short term maturities of these instruments.

The fair values of the financial assets and liabilities are included at
the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation
sale. The following methods and assumptions were used to estimate the
fair values:

The fair values of other assets and bank borrowings due for repayment
after one year approximate to their carrying amounts, which have been
calculated by discounting the expected future cash flows using rates
currently available for instruments with similar terms, credit risk and
remaining maturities. The changes in fair value as a result of the Group's
own non-performance risk for interest-bearing bank borrowings, bullion
loans and customer gold deposits as at 30 June 2024 were assessed to be
insignificant.

The fair values of listed equity investments are based on quoted market
prices. The fair values of the unlisted equity investments designated at
fair value through other comprehensive income have been estimated
using the asset-based method. Management believes that the estimated
fair value resulting from the valuation technique, which is recorded in
the consolidated statement of financial position, and the related change
in fair value, which is recorded in other comprehensive income, are
reasonable, and that they were the most appropriate values at the end of
the reporting period.

The fair value of bullion loans and customer gold deposits is based on
open market prices of bullion.

The Group enters into derivative financial instruments with reputable
financial institutions or top bullion trading companies. As at 30 June
2024, derivative financial instruments represented bullion contracts,
foreign currency forward contracts and cross currency swaps which are
measured based on bullion market prices, forward pricing and swap
pricing, respectively (31 December 2023: derivative financial instruments
represented bullion contracts and foreign currency forward contracts
which were measured based on bullion market prices and forward pricing,
respectively). The carrying amounts of the bullion contracts, foreign
currency forward contracts and cross currency swaps are the same as their
fair values.

23.

TRIAZAFEERAVEESER

72024496 A30H % 2023412 A318
AEECHBEERBBEZREAAEEAN
FEERE -

EEECHEREER  BRhRELL
ELZEYERS - BEERNTA - A
BUERREMGEEZMBEE - KEP
BEAE ReRFRRSE  BAKRT
BRRMEKREECRNER  BRE
HiEARFREHRE ZHBRE &
PhEERAR—FRIHBEE 2 RITER
ZAFEERARTERS  T2HNZ
ETARRNEHREH -

IBEERBREIRTEE  TIUEFHE
BRENRSGPRZIAARE 2 EBAR
CERHISBRLERIN) - Bat DT EER
ERTUTIERRR -

HEERBR —FRIMEREZRITE

R AVEERARRGERS  AREE
ENLEBARELGR  FERRKHRT

BB TAZARERAMERRGER
HARRRENE - XEER2024F6 B
30ABETBRITEN - E2BEERE
FheEHZ TRYRBMEH 2 AT E
ELZBWTHALFERK -

F R E 2 AT EBEDRBETSRE
AE o RERRATEEFAELEZEK
@k EMBRINERE 2 A FHEEHRAE
EERAEL LG - ERERRMGER
EE 2 AR TFEEENEATBIR
KR MABATEEEHENEMEE
Yammhk  YEAE  RANBRSHRE
HEZEE -

BEeBEEREPEEZATEENRE
B2 ARMEE -

FEERCERIFZSRMEBLBRES
BESARZTHESRITE - 12024
F6A30H TELBMTIAKESLEA
# - BREINES O R RN EBE S BR
ECBETHER  RPER RIS HERT
B(2023F12A318 : T4 SR I AR
ECBANRERIINEA NN RIRES
BEMBERLEMERAE) - E2BA
0 BREINESH R RN ERIE R
BEEENFEEER -
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23.

Fair Value and Fair Value Hierarchy of Financial Instruments

(continued)

Fair value hierarchy

The following table illustrates the fair value measurement hierarchy of the

Group's financial instruments:

Assets measured at fair value:

As at 30 June 2024

Financial assets designated
at fair value through other
comprehensive income
Financial assets at fair value
through profit or loss
Derivative financial instruments

As at 31 December 2023

Financial assets designated
at fair value through other
comprehensive income
Financial assets at fair value
through profit or loss
Derivative financial instruments

R2024%F6H30H

BERBRATEBRA
HEi 2w RE R %

BATEEFABEN
PHBEE

TEEMTE

M2023F 12 A31H

EERELTEBTA
HEi 2w REr %

BAVEER AREN
MBEE

ITHEERMTR

23. SRIAZAVEERAFEESH(E)

APEEER

TREJAEEEBTAZAFEEME

EH

BRAVEEHECEE

Fair value measurement using

RANTEE AV EENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
SEIRT S EATEE BEABEUBR
HE & i
(#511) (#512) (#513) &t
HK$'000 HK$'000 HK$'000 HK$'000
TET FTERx FTERx FTERx
832,366 - 28,936 861,302
11,587 - - 11,587
- 606 - 606
843,953 606 28,936 873,495
891,583 - 28,937 920,520
12,417 - - 12,417
- 528 - 528
904,000 528 28,937 933,465
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23.

24.

Fair Value and Fair Value Hierarchy of Financial Instruments

(continued)

Fair value hierarchy (continued)

Liabilities measured at fair value:

As at 30 June 2024

Bullion loans
Derivative financial instruments
Customer gold deposits

As at 31 December 2023

Bullion loans
Derivative financial instruments
Customer gold deposits

R2024%F6H30H

ExBfRE
PTESMTA
RERE®

R2023F 12 A31H

EcBEE
TTESMTA
RER®

23. SRIAZAVEERATEESH(E)

APEESER(E)

BAVEEMECARE:

Fair value measurement using

RANTEEZAVEENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
TEBT S EATEE EBEABEUBR
HE giE i
(#&5B11) (#5B12) (#513) &t
HK$'000 HK$'000 HK$’000 HK$'000
TET FTERx FEx FTEx
2,715,055 - - 2,715,055
- 12,019 - 12,019
26,657 - - 26,657
2,741,712 12,019 - 2,753,731
3,047,732 - - 3,047,732
- 4,842 - 4,842
23,782 - - 23,782
3,071,514 4,842 - 3,076,356

During the six months ended 30 June 2024 and the year ended 31
December 2023, there were no transfers of fair value measurements
between Level 1 and Level 2 and no transfers into or out of Level 3 for
both financial assets and financial liabilities.

Approval of Interim Financial Statements

The interim financial statements were approved and authorised for issue
by the Board on 27 August 2024.

EH%E2024F6F308 1k~ A 12023
F12RANBLEFE UBEERVBA
BZHRAN RG22 2 EAYENFEET
BER  NEBARELRFIS -

24, HBBRERHE

KRBT KRR N 202458 A27 AESE
e REETE -
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OTHER INFORMATION

Directors’ Interests in Shares

As at 30 June 2024, the interests of the Directors in the issued share
capital of the Company or its associated corporations (within the
meaning of Part XV of the SFO), as recorded in the register required
to be kept by the Company pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code, were as follows:

Long positions:

Hitn & B

EERRM 2ER

R2024F6 A30H REERARRHE
R EB (EE LEFLBEEAIEXVED)
BEITHRAR  ZEHFRKBEKHIE352
BEARARATREZBMARLE - iR
BERETUVAERNARRRBIMARZ
BT

¥

)

Number of shares held

KR#E
Approximate
Personal Family Corporate Trustee percentage of
interest interest interest interest Total  shareholding
BRESN
Name of Directors ES=fF AR ZRER NEER  GERAER A% BAL
Mr. Vincent CHOW Wing Shing Bk &4 - - 136,271,595 136,271,595 20.12
Mr. Winston CHOW Wun Sing i &4 34,360,016 52,800" 33,800,000” 68,212,816 10.07
Dr. Gerald CHOW King Sing ~ /EJ&fA B 960,000 70,398%  67,096,098" - 68,126,496 10.06
Dr. CHAN Bing Fun RRBEE 1,320,000 - - 1,320,000 0.19

Note:

D@5 please refer to the notes in the section headed “Substantial Shareholders’

and Other Persons’ Interests in Shares and Underlying Shares”.

Save as disclosed above, as at 30 June 2024, none of the Directors had
registered an interest or short position in the shares, underlying shares
or debentures of the Company or any of its associated corporations that
was required to be recorded pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code.
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OTHER INFORMATION

Directors’ Rights to Acquire Shares or Debentures

At no time during the period were rights to acquire benefits by means
of the acquisition of shares in or debentures of the Company granted
to any Director or their respective spouse or minor children, or were
any such rights exercised by them; or was the Company or any of its
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares

As at 30 June 2024, the interests of those persons in the issued share
capital of the Company as recorded in the register of interests required
to be kept by the Company pursuant to section 336 of the SFO were as
follows:

Long positions:

Hitn & B

EERERODIGEF 2R

ARRRBATAERMER TEAES
FEBBZRBRFYHTFLAEARLA
B sk B 21 ok 2 A SR FATRE
EAZEEN ¢ skl AR A S E AR K8
DERHBTESTAREMAMEABER
BE%FER -

FTERRREMATRERO RBERD 2
B

72024%6 A30H @ RIEZESREEEH
£33615 KARBIEFTREZEZAME
BABAEARNRREBRITRAA L ZEZ
T :

78 :

Approximate

Number of percentage of
Name Capacity shares held shareholding
8 27 FREA BRESAES L
Everwin Company Limited Beneficial Owner 120,000,000 17.71
EEREA
Speed Star Holdings Limited Beneficial Owner 67,096,098 9.90
ERREA
Schroders plc Investment Manager 54,191,447 7.99
REBEA
Happy Family Limited Beneficial Owner 53,909,932" 7.96
RERERRAA ERBEA
Pandanus Associates Inc. Interest of Controlled Corporation 40,840,000 6.03
et NI T
Pandanus Partners L.P. Interest of Controlled Corporation 40,840,000 6.03
et NI T
FIL Limited Interest of Controlled Corporation 40,840,000 6.03

RIEF| A2
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OTHER INFORMATION

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares (continued)

Notes:

)

136,271,595 shares in the Company were held by a discretionary trust of
which Mr. Vincent CHOW Wing Shing was the beneficiary. The trustee
of the trust was Cititrust Private Trust (Cayman) Limited, which held the
interests in the Company through the following companies:

Name of companies

RAE/ETHE

Everwin Company Limited
Golden Court Limited

Accordingly, Cititrust Private Trust (Cayman) Limited was deemed to have
interests in the 136,271,595 shares. Mr. Vincent CHOW Wing Shing was
deemed to have interests in the 136,271,595 shares in the Company.

52,800 shares in the Company were held by the spouse of Mr. Winston
CHOW Wun Sing.

33,800,000 shares in the Company were held by CWS Holdings
Limited, a company beneficially owned by a discretionary trust of which
Mr. Winston CHOW Wun Sing was the founder and one of the beneficiaries.
The trustee of the trust was UBS TC (Jersey) Ltd. and, accordingly, it was
deemed to have interests in the 33,800,000 shares in the Company.

Accordingly, Mr. Winston CHOW Wun Sing and his spouse were deemed
to have interests in the 33,852,800 shares and 68,160,016 shares in the
Company respectively.

70,398 shares in the Company were held by the spouse of Dr. Gerald
CHOW King Sing.

67,096,098 shares in the Company were held by Speed Star Holdings
Limited, a company beneficially owned by Dr. Gerald CHOW King Sing
and his spouse.

Accordingly, Dr. Gerald CHOW King Sing and his spouse were deemed
to have interests in the 67,166,496 shares and 68,056,098 shares in the
Company respectively.

Schroders plc through its subsidiaries, namely Schroder Investment
Management (Hong Kong) Limited, Schroder Investment Management
(Singapore) Ltd., Schroder Investment Management Limited and Schroder
Investment Management North America Limited, held 30,600,447 shares,
22,891,000 shares, 33,000 shares and 667,000 shares in the Company
respectively, and was accordingly deemed to be interested in the
respective shares held by the aforesaid companies.

53,909,932 shares in the Company were held by Happy Family Limited, in
which the late Mr. CHOW Kwen Ling had a 20% equity interest.
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TERRREMALIRROREBRG Z

M

i ()
st -

—HRREEERE AL 136,271,595 %
Bfn - EKRKEEREIEFEZKAA M
Cititrust Private Trust (Cayman) Limited
RZGETZIETA - HBERTIAAES
ARF 2

No. of shares held
FERE A

120,000,000
16,271,595

Ift + Cititrust Private Trust (Cayman)
Limited #% 18 A& % & 136,271,595 % A% {7
Bame BXKETERBAEEELAR T
136,271,595 & IR (D25 ©

F KT E 2 B BB A RE 52,8008

i3 -

CWS Holdings Limited## & ARRA A
33,800,000z f&fn © Z AR —IBEERE
ERERES  AAKEERZETZR
SARER—ZZEEA o UBS TC (Jersey)
Ltd. BZfEEZETEA AR AR
ZR/A7]33,800,000 G (RS o

A - BRREEREREBD IR A
& N2 7 33,852,800 % & 68,160,016 %
W fn iz

B E 2 BEBFEAARART0,398 K

Bty o

Speed Star Holdings Limited 3B AR 7]
67,096,098 i it » #% A B i A B K B8
ERHEEEERES °

Bt - FR B E M ERE S IR A
B N2 767,166,496 B I 68,056,098 ik
W in e

Schroders plci® 8 H fft & 2 7] Schroder
Investment Management (Hong
Kong) Limited ~ Schroder Investment
Management (Singapore) Ltd. » Schroder
Investment Management Limited }z
Schroder Investment Management
North America Limited % Bl# B A& A 7
30,600,447 /% - 22,891,000/% * 33,000
F R 667,000 0 » EULHRBRHESE L
MAFRBRAEZROER -

REREBRARSAAAF53,909,932
B MEMAZESEEREE20%
Az

INTERIM REPORT 2024
2024 OHHR &



OTHER INFORMATION

Substantial Shareholders’ and Other Persons’ Interests in Shares
and Underlying Shares (continued)

Notes: (continued)

(6)

Pandanus Partners L.P. is a wholly-owned subsidiary of Pandanus
Associates Inc., and Pandanus Partners L.P. holds 40.44% shareholding
of FIL Limited. Pandanus Associates Inc., Pandanus Partners L.P. and FIL
Limited are therefore deemed to be interested in the 40,840,000 shares of
the Company.

Save as disclosed above, as at 30 June 2024, no person, other than the
Directors whose interests are set out in the section headed “Directors’
Interests in Shares” above, had registered an interest or short position in
the shares or underlying shares of the Company that was required to be
recorded pursuant to section 336 of the SFO.

Changes in Directors’ Information

Pursuant to Rule 13.51B(1) of the Listing Rules, changes in Directors’
information since the date of the Annual Report 2023 of the Company
are set out below:

(1) Mr. CHUNG Pui Lam has retired as an independent non-executive
director of S E A Holdings Limited (stock code: 251) with effect
from 24 May 2024.

Mr. Stephen TING Leung Huel has retired as an independent non-
executive director of Tong Ren Tang Technologies Co. Ltd. (stock
code: 1666) with effect from 12 June 2024.
(3) Ms. Genevieve CHOW Karwing became the Chief Brands Officer
of the Group with effect from 1 July 2024.

Purchase, Redemption or Sale of Listed Securities of the Company

Neither the Company nor any of its subsidiaries purchased, redeemed or
sold any of the Company’s listed securities during the period.
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TERRRHEMATRAROREERSG 2
i (&)

Mzt - (&)

Pandanus Partners L.P.A&Pandanus
Associates Inc.Z 2 E M B A a X
Pandanus Partners L.P.3FAFIL Limited
40.44% F%#E - F It Pandanus Associates
Inc. * Pandanus Partners L.P. 52 FIL Limited
W AR B A N 2§ 40,840,000 f% B 17 4
x®

B EXXCHEESN - 20246 A308 - BIA
HESRRH 2 ERS | — e BEaER
ZEEI WEEMATRARRRMD K
HAROTFELEEREESLBEKD
F 336 KBTI ZERIAE ©

(6)

ETERCEE

B EMHBFE13.51B(IE BAR T
2023FFRABARE EZERCEEN
T :

RS £ B2024F5 8248 #
RAT MR AR 2 B (B m R -
251) B IEHITES ©

(M

2) TREXHB2024F6A12H#ER
T RACERNRERRHAR AT
(D% - 1666) B IFNITES -

(3) RAESEZTA2024%7 81 B8®KE

REBZEFEMER -

BE BORHEFRARA 2z LHES

HARRBREEMHBRARSERE -
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OTHER INFORMATION

Dividends

A final dividend of HK40.0 cents per ordinary share for the year ended
31 December 2023 were approved at the Company's annual general
meeting held on 30 May 2024 and paid on 20 June 2024.

The Board has declared an interim dividend of HK15.0 cents (2023:
HK20.0 cents) per ordinary share for the six months ended 30 June
2024 payable to shareholders whose names appear on the register of
members of the Company on Friday, 13 September 2024. The dividend
will be paid on Monday, 30 September 2024.

Closure of Register of Members

The register of members of the Company will be closed from Wednesday,
11 September 2024 to Friday, 13 September 2024, both dates inclusive,
during such period no transfer of shares will be registered. To establish the
entitlement to the interim dividend, all transfer documents accompanied
by the relevant share certificates must be lodged for registration with the
Company’s branch share registrar, Tricor Tengis Limited, at 17/F, Far East
Finance Centre, 16 Harcourt Road, Hong Kong, not later than 4:30 p.m.
on Tuesday, 10 September 2024.

By order of the Board
Vincent CHOW Wing Shing
Chairman

Hong Kong, 27 August 2024
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DEFINITIONS
Bx

Board
EEw

Code
SFAI

Company

ZN/NS]

Director(s)

%

Group
A%

HKEC
G

Hong Kong
BB

Listing Rules

LR A

Macau
A

Mainland China
B KRE

Model Code

SFO
& 7 A D

5SSG
REHERR

Stock Exchange
B2 PR

Taiwan

AN -1
A=

the board of Directors

EXg

Corporate Governance Code contained in Appendix C1 to the Listing Rules

EHRAIER O Bz ERER TR

Chow Sang Sang Holdings International Limited

BAEEEBEREAR AR

the director(s) of the Company
RABEE

the Company and its subsidiaries

AARREMBAF

Hong Kong Exchanges and Clearing Limited

BERDREEMBR AT

the Hong Kong Special Administrative Region of the PRC
FEERRRITHRE

Rules Governing the Listing of Securities on the Stock Exchange

BRMES EHRA

the Macao Special Administrative Region of the PRC
FBRPIR I TR R

PRC excluding, for the purpose of this interim report (unless otherwise
indicated), Hong Kong, Macau and Taiwan

TR BEATHEEME BXEREMEN TREERE  BRFKGSE

Model Code for Securities Transactions by Directors of Listed Issuers
contained in Appendix C3 to the Listing Rules
FHRBIMSE CIPME c ETMETAERTETEF X ZHRESTA

the People’s Republic of China
AR EFE

the Securities and Futures Ordinance, Chapter 571 of the Laws of Hong Kong
B RBAEGRAI(FEEPNFESTIE)

same store sales growth

REHEE R

The Stock Exchange of Hong Kong Limited
BAMERSMAR AT

Taiwan region of the PRC

hE A BIE
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DEFINITIONS

Bx

1H the first half of a year, six months ended 30 June
F¥FE HEEE - HE6A30RIEAEA

2H the second half of a year, six months ended 31 December
THFE THEE  BHE12A31BIEEA

% percent

% Bo
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